
* Dollar amounts adjusted for inflation
Sources: 2000 U.S. Census; 2007, 2008 American Community Survey; Illinois Real Estate Market Pulse www.; Foreclosure data from RealInfo.net; HUD Faiir Market Rents and Income limits; 
A Picture of Chicago Foreclosures: monthly reports on foreclosures in Chicago, CRN 2008, 2009 available at www.chicagorehab.org
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Housing Snapshot
Housing stress. The share of homeowners who are cost 
burdened increased from about one in three mortgage‐holders in 
2000 to one in two in 2008. The cost burden rate among renters
remained the same since 2000, increasing  about 2 percentage 
points to 52 percent.  Overal l ,  about half  of al l  Chicago 
households spend more than a third of their income on housing.  

Housing mismatch. Households earning below the City's median 
household income‐‐$46,911‐‐bear the brunt of housing costs: 
four out of five renters who earn less than $50,000 annually are 
cost burdened. Among owners, two out of three mortgage 
‐holders earning between $50,000 and $75,000 annually‐‐well
above the city median‐‐spend more than a third of their income
on housing. Owners with monthly housing costs of over $2,000
increased seven‐fold since 2000.  A household would need to
earn at least $85,000 to afford that payment.

Increasing rate of foreclosures. In the first half of 2009, 
foreclosure filings are already 63 percent of the total foreclosure 
filings in 2008. In a year and a half, over $8 billion worth of 
mortgages went into foreclosure.

Increasing demand for rental housing. There are 18,400 fewer
owner households in 2008 from the prior  year.  Renter
households, on the other hand, show the opposite trend.  After 
falling 14 percent from 2000 to 2007, renter households
increased by 4 percent in 2008 from the prior year.  

Housing cost. Home values fell by 3.5 percent in 2008 from the 
previous year after benefiting from significant increases since 
2000. The median rent, which has also been steadily increasing 
since 2000 fell slightly by 0.11 percent  
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