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Housing crashes
through floor

Alffordable housing is hedge
against a dying middie class

(g hifting fortunes™ (Crasn’s, Dec. 17) ilbus-
trated thar, despite the Chicago region’s
increasingly significant role in the global

marketplace, there clearly are unfortunate conse-
quences for working families who are left to bear the
burden as jobs for the middic class disappear.

We'd add that a lack of affordable housing options
can also be a significant factor in the “hollowing out”
of the city’s middle-class residents. The last few years
have witnessed an cnormous increase in housing
prices, which rose at a much faster rate than meomes,

Ir 20035, the median household imcome in Chicago
was an estimared $41,000, a 9% decrease from just
five years earlier, according to the U.S. Census Bu-
rean. During the same time, home sales prices in-
creased by G6%.

When financial strains exist, cost-burdened fan-
lies must make very real and difficult choices: pay
the mortgage or the electricity bili, pay for health
CATE OF ZrOCErics.

Inproving education and infrastructure and creat-
g jobs in declining sectors in onr neighborhoods
cannot ocowr without a sufficient rax base thar in-
clucles the smddle class, We can sustain our middle-
class citizenry by creating affordable housing for
working families and bridee the widening gap he-
tween the rich and poor by providing opportunities
for upward mobility,

Chicago can indecd become the economic powei-
house it wants to be in the Midwest and the world,
without perpetuating socio-cconomic and geograph-
ic disparities, and instead show its benevolence to all
residents, not only to those in higher income brack-
s,
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