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LETTER FROM THE COMMISSIONER

I am pleased to submit the 2008 Fourth Quarter Progress Report, which presents the Department of
Housing’s final report on the goals set forth in the City’s third Affordable Housing Plan, 2004-2008. We are
very pleased to report thar we have exceeded both our 2008 goals and the overall five-year plan goals.

In 2008, the Deparument of Housing committed more than $334 million to support 16,694 units, representing
88% of the resource allocation goal and 110% of the goal for units assisted.

Under the 2004-2008 plan, DOH invested $2.3 billion to support over 49,000 units. This represents 126%
of the five-year resource allocation goal and 104% of the five-year goal for units assisted. These investments

fall into the following categories:

* $1.36 billion to create or preserve more than 29,000 units of rental housing
* $816 million to promote and support homeownership for more chan 8,000 units
* $91 million to improve and preserve more than 12,000 existing homeowner units

We could not have achieved these goals wichour the help and suppore of all our partners. The City is fortunate
to have a strong nerwork of community organizations, developers, builders, properry managers, foundations,
and financial institutions that shares our concern for and commitment to affordable housing, Without our

various partnerships, we could not accomplish as much as we did under the 2004-2008 plan.

In 2009, the Deparemenc of Housing will merge with portions of the Department of Planning and
Development and the Mayor's Office of Workforce Development to form the new Department of

Community Development. We are very excited about the opportunities that this merger presents.

The new departmenc will allow us to take 2 more comprehensive approach to community development and
revitalization. Along with housing, we must address issues like economic growth and worls force development

to create and preserve healthy communities and encourage continued community development.

The City’s commitment to affordable housing remains strong, and as we move forward with implementing
the 2009-2013 plan, we will conrinue to report out quarterly progress. Once again, [ would like to thank
all our parmners. We appreciate your commitment to affordable housing and look forward to continuing to

work with you in the furure.

Ellen K. Sahli
Commissioner
Department of Housing
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INTRODUCTION

Affordable Housing Plan 2004-2008

T his document is the 2008 Fourth Quarter and Final
Progress Report on the Chicago Department of

Housing’s third Affordable Housing Plan, 2004-2008.

For 2008, DO has committed over $398 million to

support 15,000 units of housing.

Through the fourth quarter of 2008, the Department
committed over $334 million in funds to suppert over
16,600 units, which represents 110% of the 2008 unit goal

and 88% of the 2008 resource allocation goal.

From 2004-2008, the Department committed $2.3 billion
to support over 49,000 units, which represents 104% of
the five-year unit goals and 126% of the five-year resource

allocation goal.
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CREATION AND PRESERVATION
OF AFFORDABLE RENTAL UNITS

In 2008, the Department expected to commit more than $219 million to support 11,084
units of multifamily affordable rental housing using loans for new construction or rehab,
rental subsidies and various property stabilization programs.

Through the fourth quarter of 2008, the Department of Housing committed over $165
million in resources to support over 12,000 units. These numbers represent 116% of the 2008
multifamily unit goal and 75% of the 2008 multifamily resource allocation goal.

Multifamily Rehab and New Construction

West Haven Park

In the fourth quarter of 2008, the City committed support to West Haven Park LLC, 2 $30.8
million affordable rental development to be buile in the Near West Side community. West
Haven Park is part of the Henry Horner Homes redevelopment in support of the Chicago
Housing Authority (CHA) Plan for Transformation.

The 92 unit development will be newly constructed and located at 1951 W. Lake, 1924-50 W.
Maypole, 1900-22 W. Maypole, 1943-57 W. Maypole, and 117-23 N. Damen in the 27th Ward.

Of the 92 units created in West Haven Park, 78 will serve income eligible and low-income
Chicago renters. Forty-six units will be reserved for public housing tenants, and 32 will serve
low-income non-public housing tenants. Forty-four units will be one-bedroom, 15 will be
two-bedroom, 23 will be three-bedroom, and 2 will be four-bedroom. Rents will range from
$368 for CHA residents to $1,030 for market-rate 3-bedroom units.

The development will include retail storefronts and management offices. Amenities will
include community spaces and on-site social services offices funded by the CHA Family
Works program.

The City is providing $880,560 in Low Income Housing Tax Credits to supplement
$1,600,000 in LIHTCs provided by THDA. The combined amount of LIHTCs will
generate $21.2 million in equity for the development.

The City of Chicago is providing
[financialassistance to West Haven Park,
which will bring 78 affordable rental
units to the Near West Side community.
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Casa Maravilla

In December, the City Council approved an ordinance authorizing the construction of Casa
Maravilla, a $20.2 million affordable housing development for low-income seniors to be built
in the Lower West Side/Pilsen community ac 2021 S. Morgan in the 25th Ward.

The development will create 73 units of new housing. Twenty-cight units will be studios for
seniors not exceeding 50% of the arca median income (AMI), twenty-four will be 1-bedroom
for seniors not exceeding 50% AMI, five will be 2-bedroom for seniors not exceeding 60%
AMI, and one will be a 2-bedroom for the property manager. Fifteen units will be reserved
for project based section 8 voucher holders. Rents will range from $350 to $900.

Casa Maravilla will also include environmentally friendly elements including permeable
paving, a green roof, and high-efficiency mechanical systems. Unit amenities include a
refrigerator, stove, central air conditioning, and wiring for high-speed internet and cable TV.
The building will include an intercom buzzer system for security, a fitness center, on-site
parking, and space for the City’s Department of Senior Services to operate a Senior Satellite
Center and Golden Diners program.

The City is providing $4 million in HOME loan funds and $108,400 in Donation Tax
Credits resulting from land provided by the Alivio Medical Center valued at $240,000. In
addition, the City is providing $800,000 in Low-Income Housing Tax Credits, combined
with $883,342 from IHDA, to generate $13,205,818 in equity.

———

The City of Chicago is providing financial assistance to Casa Maravilla, which will create 73
ﬂﬁrdczlﬂle rental units ﬁ'r seniors in the Lower West Side/Pilsen COMMmMUNILy.
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Englewood Apartments

Also in December, the City Council approved an ordinance authorizing the construction of
Englewood Apartments, a 99-unit supportive housing development to be built at 901-923 W.
63rd St. in the 16th Ward.

The proposed $16.6 million development will provide new supportive housing units for
homeless, disabled, and very low-income persons referred from CHA waiting lists. Fifey units
will receive a full rental subsidy from CHA project based vouchers, and the remaining forty-
nine units will receive rental subsidy from Shelter Plus Care.

Each unit will be fully furnished with a private bathroom. Twenty percent of the units will
be accessible and the remaining eighty percent will be fully adaptable. Amenities will include
a full-time site manager and on-site case workers. Englewood Apartments will have space for
job training and an education center, private storage for each resident, and laundry. A large
outdoor space will also be accessible for resident use only.

kd

The City of Chicago is providing financial assistance to Englewood Apartments, which will create
99 units of supportive housing in Englewood,

Englewood Apartments will incorporate green roofing, high-efficiency insulation, Energy Star
appliances and fixtures, permeable paving, and low-VOC paints and construction materials.
The property will also include on-site rain gardens, bio-swales and native landscape plantings.

The City is providing $1,246,599 in Low-Income Housing Tax Credits which will generate
$11,342,916 in equity, and a $2 million grant from the Englewood Mall TIF. The City is
also donating land valued at $590,000 which allows ITHDA to allocate $295,000 in Dona-
tions Tax Credits, which will generate $250,750 in equity for the development.
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Multifamily Building Stabilization

Energy Savers CFL. Initiative

Building managers pick-up their bulbs from the Chicago Center for Green Technology.

During the fourth quarter the Department of Housing provided over 29,000 energy efficient
compact fluorescent light bulbs to assist more than 4,200 units. These bulbs, worth a coral
value of $206,380, will save low-income residents approximately $1.38 million in electric costs
over the next nine years.
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Updates on Previously Reported Developments

Senior Suites of Kelvyn Park

In October, Housing Commissioner Ellen Sahli joined Alderman Ray Suarez (31st), other City
officials and members of Senior Lifestyle Corporation to officially break ground for Senior
Suites of Kelvyn Park, a new $20.1 million affordable rental building for seniors.

Senior Suites of Kelvyn Park will provide 25 studio and 60 one-bedroom apartments, complete
with bathroom and kitchen facilities, at initial monthly rents of $650 to $795. The apartments
in the six-story building will be available to seniors, 62 or older, whose incomes meet federal
guidelines.

The main floor will contain a lounge, dining area and management offices. Other amenities of
the 75,000 square foot development will include laundry facilities, on-site parking, monthly
housekeeping, transporration for tenants, and a variety of senior-friendly activities.

In support of the development, the City provided over $5 million in loan funds, $3.1 million
in TTF financing, and over $800,000 in Low Income Housing Tax Credits, which generated

over $7 million in equity.

%,ﬁ

Alderman Suarez, Commissioner Sabli, members of Senior Lifestyle Corp., and other City
leaders at the groundbreaking of Senior Suites of Kelvyn Park
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Wicker Park Renaissance

In December, Housing Commissioner Ellen Sahli joined state and local officials, members
of the development team and others to celebrate the opening of Wicker Park Renaissance,
an $11.5 million newly renovated affordable rental building in the West Town community.
The development, located at 1527-1531 North Wicker Park Avenue, provides 61 studio units
with private baths and kitchens.

Originally a 112-unit SRO with units approximately 98 square feet in size and shared bath
facilities, the four-story property was completely rehabilitated. Units now range in size
y prop pletely g
from 338 to 513 square fect. The scope of the restoration work included major upgrades in
q p Jor upg
plumbing, heating and electrical systems. New windows and a sprinkler system were also
added. Amenities include a laundry room, an exercise area, club room and office space.

Wicker Park Renaissance was developed by RRG Development Inc. The developer preserved
the building in order to keep affordable housing in the community. The building is located
in a national historic district directly across the street from the Chicago Park Districts Wicker

Park.

The City provided over $800,000 in loan funds in support of this development.

Senior Suites of Marquette Village

In December Mayor Richard M. Daley officially opened a new development in the City’s
Chicago Lawn community that provides 93 units of affordable housing for senior Chicagoans
who no longer want the responsibility for maintaining their own residence but want to keep
their independence.

“All of us in city government work hard every day of the year to make sure Chicago is the kind
of city seniors want to live in. It’s important for us to keep seniors here, so they can continue
contributing to the fabric of the city and remain near to their friends, family members, and
places of worship,” Daley said at the opening of Senior Suites of Marquette Village, located at
7430 S. Rockwell St.

“This building will provide the comforts of a home like atmosphere combined with the
support services and programs that will give residents the confidence and independence to
enjoy life to the fullest,” Daley said.

The City provided over $6.6 million in loan funds and over $800,000 in Low-Income
Housing Tax Credits, which generated $7.2 million in equity. The Chicago Low Income Hous-
ing Trust Fund also invested $1.5 million to support increased affordability for 20 units.
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PROMOTION AND SUPPORT OF
HOMEOWNERSHIP

In 2008, DOH projected commitments of nearly $140 million to help more than 1,700 house-
holds achieve or sustain homeownership. DOH supports the construction of new homes, the
acquisition and rehab of deteriorated and abandoned properties, and financing programs for
home purchase and rchabilitation.

‘Through the fourth quarter of 2008, the Department committed over $150 million to support
1,532 units, achieving 86% of the annual homeownership unit goal and 108% of the annual
homeownership resource allocation goal.

Single-family Rehab and New Construction

Lawndale Gateway New Homes for Chicago

During the fourth quarter of 2008, City Council authorized the disposition of 28 City-owned
parcels, subsidies and fee waivers for the construction of 15 affordable single-family homes and
39 condominiums in the City’s North Lawndale communiry.

The development, known as Lawndale Gateway, will be built under the New Homes for
Chicago Program and will include 30 affordable condos in five six-flac buildings and nine
market rate condos in three three-flat buildings in the 24th Ward.

Gateway Kostner, LLC, a partnership of Neighborhood Housing Services Redevelopment
Corporation and New England Builders, plans to build the homes on scattered sites in a four-
square block area bordered by 15¢h and 16th Streets, Sawyer and Homan Avenues. The single-
family homes will be 1,435 square feet in size and feature three bedrooms and two baths. The
condominium units will have two or three bedrooms and two baths and range in size from
1,172 1o 1,510 square feer.

The ordinance authorizes up to $1.8 million in financial assistance to buyers and up to $900,000
in Difficult to Develop Area (DDA) Funds. The DDA money comes from downtown density

proceeds and is earmarked for areas of the City that have been a challenge to redevelop.

City assistance will provide $10,000 in subsidies for each single-family home and affordable
condominium. Base prices on the single-family homes will start ac $195,000 and $180,000 for
the affordable condominiums. The markei-rate condominiums will start at $265,000.

The affordable units will be made available to eligible buyers who have houschold carnings
within 120 percent of area median income. Purchase price assistance may further reduce the
price of each of the affordable units by up to $30,000 for qualified buyers.
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Homeownership Assistance

TaxSmart

TaxSmart is a Mortgage Credit Certificate (MCC) program that provides a federal income
tax credit to qualified homebuyers. A tax credit is a direct reduction of taxes due. Under
the program, a home buyer would receive an MCC ro reduce income taxes by an amount
equal to 20% of the interest paid on a mortgage. The tax credit may be claimed each year the
home buyer continues to live in a home financed under this program. The program is funded
through the City’s tax-exempt bond authoricy.

In the fourth quarter of 2008, TaxSmart assisted 51 units urilizing $9,332,561 in resources.
During 2008 this program assisted 242 households utilizing $43,776,860 in resources.

See the following page for a map of homes assisted through TaxSmart during 2008.
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IMPROVEMENT AND PRESERVATION OF HOMES

In 2008, the Department of Housing expected to commit more than $19 million to assist
more than 2,100 houscholds repair, modify or improve their homes. Through the fourth quar-
ter, DOH commirtted nearly $18 million in resources to support 2,300 units, achieving 105%
of the annual improvement and preservation unit goal and 90% of the annual improvement

and preservation resource allocation goal.
TIF Neighborhood Improvement Programs

In the fourth quarter, the City Council approved three ordinances authorizing the
Department of Housing to enter into two separate agreements with Neighborhood Housing
Services of Chicago, Inc. (NHS) and one with Albany Park Community Center to administer
the TIF Neighborhood Improvement Program (TIF-NIP).

Through single-family TIE-NIP, qualified owner-occupants of one-to-four-unit properties are
eligible to receive up to $22,500 for exterior repairs and limited interior improvements to help
rehabilitace their properties. The homes must be located within the TIF boundaries.

The Deparument of Housing will enter into an agreement with NHS to administer the second
round of the Englewood Neighborhood TIE-NIP. NHS will administer up to $1.5 million for
home improvements on the City’s South Side in parts of the 6th, 16ch, 17th and 20th wards.

INHS will also administer $500,000 in grant funds for the Pershing/King TIF-NIP in parts of
the 3rd Ward, including ¢he Grand Boulevard community area.

The Department of Housing will also enter into an agreement with the Albany Park
Community Center to administer the fifth round of the Lawrence/Kedzie TIF-NIP in parts of
the 33rd, 39th, and 40th wards. Albany Park Community Center will administer a total of up
to $1 million in grants. The homes must also be located within the TIF boundaries.

In addition to providing grants to owner occupants of single-family homes, the Lawrence/
Kedzie TIF-NIP also has a multifamily component. The multi-family program will provide
facade improvement rebates to homeowners with five-or-more-unit properties that are not
owner-occupied. Up to $5,000 per unit and a maximum of $100,000 will be available to

property OWTIICLS.
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Home Repair for Accessible and Independent Living

During the fourth quarter, the Home Repairs for Accessible and Independent Living (HRAIL)
program provided assistance to 292 units. During 2008 HRAIL has assisted a total of 574 units
with over $1.9 million in resources. This accounts for 99% of unit production goals and 96%
of resource allocation goals for 2008.

Below is a map showing homes assisted through HRAIL in 2008.

Housing Repairs for Accessible and Independent Living
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INTRA-CITY COLLABORATION

Borrow Qutreach Events

In the fourth quarter of 2008, the Department of Housing hosted two borrower outreach
events. Because many Chicago homeowners continue to struggle to keep current on their
mortgage payments, and some may be one financial setback away from losing their home to
foreclosure, these events offer participants loan work-out sessions with counselors and lenders,
access to free legal assistance, and various workshops and information about the City’s financial
literacy program.

Borrower QOutreach Days build on the City’s existing foreclosure prevention program known
as the Homeownership Preservation Initiative, or HOPI. Under HOPI, anyone having trouble

paying their mortgage can find a financial counselor simply by calling 311, the City’s non-
emergency number.

October 25, 2008: Washington Park Field House

This event, located at 5531 S. Martin Luther King Drive in the 20th Ward, offered the ser-
vices of 15 lending institutions, seven housing counseling agencies, and an assortment of
local, state and federal agencies. More than 440 residents attended and received one-on-one
foreclosure prevention assistance.

December 6, 2008: North Park Village

This event, located at 5801 N. Pulaski in the 39th Ward, offered the services of 12
lending institutions, 11 housing counseling agencies, and an assortment of local, state and
federal agencies. More than 340 residents atended and received one-on-one foreclosure
assistance.
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ADVOCACY FOR POLICY CHANGE

Department of Community Development

In October, Mayor Daley announced the merger of the Departments of Planning and
Development, the Department of Housing, and the Mayors Office of Workforce
Development to create the new Department of Community Development. This move
consolidates the City’s economic, housing and community development functions, provid-
ing for a centralized process for city developments—whether affordable housing, retail, or a

combination.
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City of Chicago Depariment of Housing
Summaries of Approved Multifamily Developments

Fourth Quarter 2008

Attachments

Casa Maravilla
2021 5. Morgan
The Resurrection Project

Englewood Apartments
901-923 W. 63" St
Mercy Housing Lakefront

West Haven Park
1951 W. Lake, 1924-1950 W. Maypole, 1900-1922 W. Maypole,
1943-1957 W. Maypole, 117-123 N, Damen
Brinshore-Michaels (BMH-I, LLC}
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City of Chicago Department of /Ii(_)_gﬂ{llg

BORROWER/DEVELOPER:

FOR PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

Project Summary, ~

Fourth Quarter 2008,
Casa Maravilla L.P./ The Réssurection Project
Not-For-Profit

Casa Maravilla
2021 S. Morgan

WARD/ALDERMAN: 25" Ward/ Daniel Solis
COMMUNITY AREA: Lower West Side/ Pilsen

CITY COUNCIL APPROVAL: 12/17/2008

TYFPE OF PROJECT; New construction of 42,088 square foot, five-story, 73 unit
building serving seniors not exceeding 60% AMI. Unit amenities
include a refrigerator, stove, central AC, wiring for high speed
internet and cable TV. Casa Maravilla will also be building
using environmentally preferable building materials and use high
efficiency systems, This development will also have space for a
Department of Senior Services satellite center.

LOAN: $4,000,000 in HOME funds

LOW INCOME HOUSING -

TAX CREDIT EQUITY: $6,276,000 generated by $800,000 in LIHTCs. IHDA is’
providing an additional $883,342 which will generate
$6,929,818 in equity for a total of $13,205,818.

DONATIONS TAX CREDITS: $108,400 generated by $120,000 in DTCs that were generated by
a donation of land worth $240,000 from Alivio Medical Center.

UNIT MIX/ RENTS

Type Number | Rent Income Levels Served
Studios 8 $350 16-30% AMI
Studios 20 $550 31-50% AMI
t-bedroom 11 $600 31-50% AMI
1-bedroom 8 $800 31-50% AMI (sec. 8)
1-bedroom 13 $650 31-50% AMI
2-bedroom $750 31-50% AMI
2-bedroom $900 31-50% AMI (sec. 8)

101+ % of AMI
2-bedroom 1 NA (Manager Unit)
Total 73
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Project Summary
Casa Maravilla

Page 2
PROJECT COSTS
Uses Amount Per Unit % of Project
Acquisition $510,360 $6,991 3%
Construction $15,460,854 $211,792 76%
Soft Costs $2,272,532 $31,130 11%
Developer Fee $1,350,0600 $18,493 7%
Reserves 645,421 $8,841 3%
Total $20,239,167 $277,247 100%
PROJECT FINANCING
Source Amount Rate Per Unit
First Mortgage $1,250,000 7.1% $17,123
DOH Loan $3,950.000 $54,795
THDA Trust Fund $1,250,000 $17,123
LIHTC Equity $13,204,497 $179,956
DTC Equity $108,400 $1,485
IDCEO G;ant $126,264 $1,730
Deferred Dev. Fee _ $350,006 $4,795
Total $20,239,167 $277,006
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City of Chicago Department of Housing

BORROWER/DEVE] OPER:

FOR PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

Project Summary

Fourth Quarter 2008
901 W. 63rd Limited Partnership/ Mercy Housing Lakefront
Not-For-Profit

Englewood Apartments
901-923 W. 63" St.

WARD/ALDERMAN: 16" Ward/ Ald. Jo Ann Thompson
COMMUNITY AREA: Englewood
CITY COUNCIL APPROVAL: 12/17/2008
TYPE OF PROJECT: New construction of a six-story, 99-unit building that provides
supportive housing to the homeless, disabled and very low-
ncome persons from CHA waiting lists. Each unit will have full
furnishings, a kitchenette, and a private bathroom. Twenty
percent of the units will be fully accessible and the remaining
80% will be fully adaptable. In addition to on-site social
services, this development will also incorporate a variety of
energy efficient and sustainable building components.
LOW INCOME HOUSING :
TAXCREDIT EQUITY: $11,342,916 generated by $1,246,599 in LIHTCs ~
TIF GRANT $2,000,000 from the Englewood Mall TIF
CITY LAND: City donating 4 parcels with a total appraised value of $700,000
to this development
UNIT MIX/RENTS
Type Number Mont.hly Rent Income Levels Served
(gross)
_ : ; i 0-15% AMI*
Studios 30 §727 (CHA project based vouchers)
L. 15-30% AMI*
Studios 49 §727 (Shelter + Care subsidy)
Total 99

*The gross rent level is affordable at the 51-60% AMI level, but we are assuming that tenants will fall in
the 0-15% and 16-30% AMI categories.

For purposes of reporting, we put all the Shelter+Care units in

the 16-30% AMI category, but some of the project-based units may fall in the 16-30% AMI category and
some the Shelter+Care units may fall in the 0-15% AMI category.
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Project Summary

Englewood Apartments

Page 2

PROJECT COSTS
Uses Amount Per Unit % of Project
Hard Costs $13,425,361 $135,610 80.5%
Soft Costs $1,796,567 $18,148 10.7%
Developer Fee $359,570 $3,632 2.2%
Def. Dev. Fee $640.430 “$6,468 3.8%
Reserves $450,458 $4,550 2.7
Total $16,672,386 $168,408 100%

PROJECT FINANCING
Source Amount Rate Per Unit
IHDA HOME $2.,000,000 1% $20,202
TiF $2,000,000 NA $20,202

- IAHTC . $250,750 NA $2,533

DCEO Green Grant "$200,000 NA | $2,020
ICECF Grant $100,000 NA $1,010
Deferred Dev. Fee $640.430 NA $6,469
US. Bank Alternative
Energy T.C. Equity $138,290 NA 31,397
LIHTC Equity $11,342,916 NA $114,575
Total $16,672,386 $168,408
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City of Chicago Department of Housing

BORROWER/DEVELOPER:

FOR PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

WARD/ALDERMAN:

COMMUNITY AREA:

CITY COUNCIL APPROVAL:

TYPE OF PROJECT:

LOW INCOME HOUSING
TAX CREDIT EQUITY:

Project Summary

Fourth Quarter 2008
WHP-IIC, LLC/ Brinshore-Michaels (BMH-I, LLC)
For Profit

West Haven Park IIC Rental

1951 W. Lake

1924-1950 W. Maypole

1900-1922 W. Maypole

1943-1957 W. Maypole/117-123 N. Damen ..

27" Ward/ Ald. Walter Burnett, Jr.
Near West Side
Not Required

New construction of 92 mixed-income rental units as part of the
Chicago Housing Authorities Plan for Transformation. In
addition to rental units West Haven Park will include retail
storefronts, management offices, a maintenance facility,
commumnity spaces, and social services offices. This
development will include three separate buildings: 1) a 24-unit
four-story elevator building office space and a mix.of one and
two bedroom units, (2} 48 units of walk-up one, two, three, and
four bedroom walk-up townhouses, and (3) a 20 unit building
commercial space and a mix of one and three bedroom units. Of
the 92 units 46 will be public housing and 32 will be affordable
rental for low-income households. The remaining 14 will be
market rate without income restrictions.

$7,538,035 generated by $880,560 in LIHTCs. IHDA is
providing an additional $1,600,000 which will generate
$13,680,000 in equity for a total of $21,206,667

Appendices - 17



Project Summary

West Haven Park IIC Rental

Page 2

UNIT MIX/RENTS
Type Number { Rent Income Levels Served
1-bedroom 25 $368 CHA*
1-bedroom 19 $745 51- 60% AMI
1-bedroom 8 $920 61-80% AMI
2-bedroom 4 $368 CHA*
2-bedroom 2 $368 16-30% AMI
2-bedroom 4 $725 31-50% AMI
2-bedroom 4 $895 51-60% AMI
2-bedroom 3 $1150 61-80% AMI
3-bedroom 15 $368 CHA*
3-bedroom 5 $1030 51-60% AMI
3-bedroom 3 $1350 61-80% AMI
4-bedroom 1 $368 CHA*
Total 92

*For reporting purposes, we estimated that 23 of the CHA units will serve
household incomes at 0-15% AMI and the other 23 will serve households at

16-30% AMI.
PROJECT COSTS
-Usés Amount Per Unit % of Project
Construction $21,175,439 $230,167 68.7%
Other Construction 53,166,986 $34,424 10.3%
Soft Costs $3,842,581 $41,767 12.4%
Developer Fee $1,495,944 $41,767 4,7%
Reserves $711,818 $7,737 2.3%
Total $30,841,665 $335,235 100%
PROJECT FINANCING
Source Ameount Rate Per Unit
JP Morgan Perm. Loan $1,650,000 7.3% $17,935
CHA Capital Funds $7,500,000 0% $81,522
Deferred Developer Fee $484,997 NA $5,272
LIHTC Equity $21,206,688 NA $230,597
Total $30,841,665 $335,235
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