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LETTER FROM THE COMMISSIONER

I am pleased to submit the fourth Quarterly Progress Report of 2005, which presents the Deparement
of Housing’s progress on the goals set forth in the City’s third Affordable Housing Plan, 2004-2008.
In 2005, the Department of Housing committed more than $399 million to create or preserve more
than 9,700 unirs of affordable housing, representing 104% of the resource allocation goal and 96% of
the goal for units assisted.

"The end of 2005 marks the point at which we are two years through the current Five-Year Affordable
Housing Plan. DOH is happy to report that at this two-year point, we have committed $793 mil-
lion, or 42%, of the $1.88 billion we set as our goal in the Plan. These dollars were used to assist
more than 18,500 units, or 39%, of the 48,085 five-year goal for units assisted. {See page 13 of the
Appendix for a breakdown of these figures.)

These numbers are promising and show that DOH is on track to meet the goals set in the Five-Year
Affordable Housing Plan, but we realize there are many challenges facing us in the next three years of
the Plan. We must continue to work with members of Congress to protect federal funding sources,
including the Community Development Block Grant, the HOME Investment Partnerships Program,
and the American Dream Downpayment Initiative. These sources of funding are critical to creating
and preserving affordable housing in Chicago, though they have experienced significant cuts over the
past couple years.

DOH and its partners must also search for new and innovative sources of funding for affordable hous-
ing. 'We are encouraged by the passage of the statewide Rental Housing Support Program in 2005,
which DOH expects to generate $11 million for the Chicago Low Income Housing Trust Fund in
2006. These funds will allow the Trust Fund to assist an additional 2,000 rental units for houscholds

most in need.

We are also encouraged by the success of the City’s Affordable Requirements Ordinance (ARO), which
requires private residential developers receiving financial assistance from the City to include affordable
units in their development. Since the inception of the program, ARO has produced 676 units of
affordable housing in market rate developments. The Downtown Density Bonus also has great
potential to create new affordable units and provide funds for the construction or preservation of addi-
tional units throughout the City.

The statewide Rental Housing Support Program, ARQO, and the Downtown Density Bonus are exam-
ples of programs that leverage the activity of the private market and ensure that all Chicagoans bene-
fit from the City’s thriving real estate market

As we close 2005, we thank all our partners and look forward to making the next three years of the
Affordable Housing Plan even more successful than the past two

John G. Markowski
Commissioner
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INTRODUCTION

Affordable Housing Plan 20042008

This document is the Fourth Quarter 2005 report on the

progress of the Chicago Department of Housing’s third

Affordable Housing Plan, 2004-2008.

DOH projected an active and productive year, committing over

$381 million in resources to supportr 10,107 units of housing,

Through the fourth quarter of 2005, the Department
committed over $399 million in funds to support over 9,700
units, which represents 104% of the 2005 unit goal and 96% of

the 2005 resource allocation goal.

At the end of 2005, DOH is two years into its third Affordable
Housing Plan, which sets the goal of committing $1.88 billion
to support 48,085 units. Two years into the Plan, DOH has
committed $793 million to support 18,548 units. These
numbers represent 42% of the five-year resource allocation goal

and 39% of the five-year unit goal.
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CREATION AND PRESERVATION
OF AFFORDABLE RENTAL UNITS

In 2005, the Department expects to support more than 5,600 units of multi-family
affordable rental housing through loans for new construction or rehab, through rental
subsidies and through property stabilization programs.

Through the fourth quarter of 2005, the Department of Housing committed over
$263 million in resources to support over 5,100 units. These numbers represent 126% of the
2005 multi-family unit goal and 95% of the 2005 multi-family resource allocation goal.

Multi-Family Rehab and New Construction

Vacant building to become affordable housing in Lawndale
In the fourth quarter, the City Council approved an ordinance to support the rehabilitation
of a vacant building located at 3718-28 W. Douglas Blvd. into a 45-unit mixed-income

apartment complex.

Located in the Lawndale community, the proposed Fountain View Apartments will feature
20 one-bedroom, 19 two-bedroom and 6 four-bedroom units. Initial monthly rents will
range from $340 to $1,025. Units in the all-masonry building will range from 758 to 1,200
square feet. The site will feature a playground, onsite parking, and laundry facilities. Fourteen
of the units in the four-story building will be reserved for former CHA residents.

Each apartment in the proposed redevelopment will be wired for computer access and receive
computer equipment. Computer training will be provided for residents.

The developer for the property is Lawndale Christian Development Corp., which has been
involved in the community since 1993 and has facilitated the rehab of other developments in

thC arca.

The City will invest nearly $1.5 million in loans, $513,987 in tax credits that will generate
$4.6 million in equity, and $225,750 in donations tax credits toward the $10.1 million

project.
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Robert Taylor homes redevelopment moves forward

The City Council also approved the next phase of the redevelopment of the Robert Taylor
homes this quarter. The Council approved an ordinance to support the construction of 181
units of new mixed-income rental housing to be located in the City’s Grand Boulevard com-
munity.

Legends South, as the new development is known, will provide 151 units of affordable
housing, including replacement housing for CHA residents, and 30 market-rate units. The
development, to be located in the 3rd Ward, will be a combination of 24 all-masonry
buildings with single-family townhouses and mid-rises ranging from two- to six-flats.

The proposed project will feature a mix of 14 one-bedrooms, 88 two-bedrooms, 74
three-bedrooms and seven four-bedroom units. Rents for the 726 to 1,700 square foot units
will range from $340 to $1,080. The redevelopment plan includes parking and an extensive
landscaping plan.

The $49 million development, to be developed by Dearborn Root LLC, will be built in the
area bounded by 40th, State, Federal and Root Streets.

The City will provide $9.5 million in loans along with $998,000 in low income housing tax
credits. These tax credits, together with an additional $750,000 in tax credits from the Illinois
Housing Development Authority, will generate $23 million in equity for the project. The
development will also receive $11.8 million in CHA funds.

Robert Taylor Phase Al, also known as Legends South, will provide 151 units of
affordable housing, including replacement housing for CHA residents, and 30
market-rate units in the area bounded by 40th, State, Federal and Root Streets.
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Two new senior developments coming to West Ridge

This quarter the City Council also approved ordinances authorizing City assistance for two
senior developments to be built in the West Ridge community. The first is Lincoln Village
Senior Apartments, a 102-unit affordable apartment complex for seniors. This $17.2 million
project will be located at 6055 N. Lincoln Ave. in the 50th Ward.

The proposed development will offer 90 one-bedroom and 12 two-bedroom units, complete
with a kitchenette, bathroom and living room area. Sizes will range from 444 to 765 square
feet. Initial monthly rents in the seven-story building will start at $665 for one-bedrooms

and go up to $965 for two-bedrooms.
The developer for

the project s
Perlmark  Realey
Corp.

The City will invest
up to $10 million
in tax-exempr
bonds, up to $5.7
million in loans
and $518,667 in

Lincoln Village Senior Apartments, to be located at 6055 N. Lincoln ~ tax credits that will
Ave., will provide 102 new units of affordable rental housing for seniors.  generate over $4.7
million in equity
for the project.

The second development, known by its address 1818 W. Peterson/6000 N. Ravenswood, will
offer 187 units of affordable housing for seniors. The proposed development, to be located
at 1818 W Peterson Ave. in the 40th Ward and the Clark/Ridge Tax Increment Financing
(TIF) district, will offer 16 studios, 155 one-bedroom and 16 two-bedroom units, complete
with a kirchenerte, bathroom and living room area. Sizes will range from 444 to 765 square
feer, and initial monthly rents in the nine story building will start at $585 for studios up to
$942 for two-bedrooms.

The developer for the project is Ravenswood Senior Corporation, which is an affiliate of
G&A Development.

The City will invest up to $25 million in tax-exempt bonds, up to $6 million in loans,
$5.8 million in TIF funds and $962,990 in tax credits, generating over $9.7 million in
equity for the project.
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Both developments will feature activity rooms,
laundry facilities, and on-site patking. In
addition, at both developments, a social serv-
ice program, including health care services and
prepared meals, will be provided for the resi-
dents.

The 1818 W Peterson/6000 N. Ravenswood
development will offer 187 units of affordable

housing for seniors.

New senior housing coming to the Near West Side

In the fourth quarter, the City Council also gave the go-ahead for the construction of
Roosevelt Place, a new $11.2 million complex for seniors to be located on the Near West Side.

Intercommunity Housing Corp. plans to build the proposed 68-unit development at 1401 W.
Roosevelt Road in the 2nd Ward. Roosevelt Place will provide 62 one-bedroom and six two-
bedroom apartments, complete with kitchen and bathroom facilities, at initial monthly rents
ranging from $460 to $875. Sixteen of the units will be reserved for very low-income seniors
making no more than 40 percent of area median income. Sizes will range from 760 to 935
square feet. The apartments will be available to seniors, 62 or older, whose incomes meer fed-
eral guidelines.

The main floor of the five-and-a-half-story facility will contain meeting rooms, management
offices and a common kitchen and dining area. Other amenities include laundry facilities and
lounge areas on each floor, a patio and on-site parking.

The City will invest $1.3 million in
loans, $640,915 in donations tax
credits, and a land write-down of
$500,000. Additional funding will
come from tax credits provided by
the Illinois Housing Development
Authority and a private mortgage
loan.

See the following page for a map of

all  multi-family developments

approved by the City Council in Roosevelt Place will bring 68 new units of affordable
2005. Thcsc developments total ?’entdl bomiﬂg o t’?e Neﬂr %St Side.

more than 1,800 units and reflect a
City investment of more than

$240 million.
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Multi-family Affordable Housing Developments
by Community Area

Approved by the City of Chicago in 2005
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Multi-family Building Stabilization

1,100 rental units to be rehabbed in Lawndale

In December, the City Council approved an ordinance authorizing the City to accept the
_ transfer of title of more than 1,100 units of housing known as the Lawndale Restoration and
N Douglas Lawndale properties from the U.S. Department of Housing and Urban
: Development (HUD). The ordinance also authorizes the City to convey the properties to
Community Investment Corporation (CIC), who in turn will convey the properties to 23
developers approved by the City.

The Lawndale Restoration development, located on the City’s West Side in the 24th and 28th

Wards, was originally a 100-building, Project-based Section 8 development. Three buildings

were demolished leaving 97 buildings with 1,048 units of housing. Douglas Lawndale is

. comprised of seven buildings with 57 units. HUD has instituted foreclosure proceedings

: against the current owner of both developments. Both developments are located in North
Lawndale. '

In September 2004, an out-of-town drug purchaser backed a car into a carport column and
caused a partial building collapse. The incident brought to light long-standing financial and
management problems of the developments. In November 2004, the ownership defaulted on
its FHA-1nsured mortgage.

The City successfully negotiated with HUD to sell both portfolios for a total of $20, to
commit nearly $35 million in new grant funds for the rehabilitation of the properties, $11.5
million in long-term project based assistance for 402 units, and up to 24 months of
short-term project-based assistance for all units.

The City has worked closely with community groups, tenants and leaders from the North
Lawndale community to come up with a plan for the future of the buildings. Plans call for
the project to be divided into smaller units so it can be more effectively managed. The City's
priority is to ensure that the buildings get restored to safe, habitable conditions and preserved
as affordable housing.

.....

This project required the participation of many City Departments. The Departments of
Housing, Law, and Buildings worked jointly on an enforcement strategy to prosecute all
properties in housing court, appoint receivers, and vacate and demolish unsafe properties. At
the same time, DOH developed a disposition strategy with HUD to transfer the properties
to responsible owners. The new owners took the properties subject to the housing court cases
and HUD and DOH deed restrictions, ensuring that the properties will all be repaired in a
timely manner and maintained as affordable for 20 years. The Police Department and CAPS
have already met with the new owners to provide assistance during the takeover of the
properties, and CAPS will be organizing service fairs and events for the existing tenants.
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The Department of Housing is counting the 57 units and the $2.3 million dollar grant
associated with the Douglas Lawndale development in this quarter’s report (these units are
being counted under the “HUD Mark to Market/Preservation of Section 8 Units” line).
DOH expects to count the Lawndale Restoration units and grant dollars in 2006 reports as
the developments move further along,

Updates on Previously Reported Developments

Wentworth Commons celebrates grand opening
In October, Mayor Richard M. Daley joined community leaders to celebrate the grand
opening of Wentworth Commons, the City’s newest supportive housing development.

The 51-unit facility; located at 11045 S. Wentworth Ave. in the Roseland community; ofters
24 efficiency units and 27 family units for low-income and formerly homeless individuals and
families.

The $13 million project furthers the City’s continued commitment to creating supportive
housing for some of the City's neediest families and is essential to Chicago’s Plan to End
Homelessness.

“The 10 year plan recognizes that we will
not end homelessness with one action, in
one step or with one approach,” the Mayor
said. “Wentworth Commons, developed by
Lakefront Supportive Housing, is an exam-
ple of the progress we are making as we con-
tinue to shift the focus away from shelters
and toward preventing homelessness by cre-
ating permanent housing and providing res-

idents with the services they need to remain
housed.”

A key component of the new development
is the availability of supportive services such
as case management, employment referral,
and job training for tenants. This model of
supportive housing is widely recognized as
an effective tool in helping individuals with
special needs gain greater independence.

Wentworth Commons provides 51 units of sup-
portive housing in the Roseland community and
has many energy-saving and environmentally
friendly features, including solar panels on the
roof and UV-reflective windows.
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" The City invested $6 million in loans and $725,009 in low-income housing tax credits that
generated $5.9 million in equity for the construction of the development. Additional fund-
ing sources include $162,000 in donations tax credits and over $1 million in grants.

The building is awaiting Leadership in Energy and Environmental Design (LEED) certifica-
tion for the use of environmentally friendly features in its design, construction and operation.
Features include solar panels, UV-reflective windows, more effective insulation, water conser-
vation devices and Energy Star appliances.

“By working together to provide safe, affordable homes for families, we are helping to improve
the qualiry of life for our City as a whole,” Daley said. “Through partnerships with local

organizations we will continue making strides in our plan to end homelessness.”

Supportive housing development opens in South Loop

In December, Commissioner John G. Markowski joined Alderman Madeline Haithcock
(2nd) and others to celebrate the opening of the Studios at 600 South Wabash, a
$16.3 million single-room-occupancy (SRO) supportive housing development built with
City assistance in the South Loop.

The eight-story, 169-unit building, located at the corner of Wabash Avenue and Harrison
Street, was developed by the Chicago Christian Industrial League and includes housing for
homeless individuals and former CHA residents.

The 7,200 square foot structure features first-floor commercial retail space and a rooftop
garden. The complex offers tenants with special needs a wide variety of support services,
including case management, employment referrals, job training, and substance abuse
treatment, designed to assist in the transition from homelessness and to enable them to live
as independently as possible.

The City’s Department of Planning and Development acquired the parcel using $3 million
in TTF financing and conveyed the land to the developer. The City also invested $1,077,971
in low-income housing tax credits, which generated $8.2 million in equity for the
development. Additional funding sources include over $6 million in financing from the
Illinois Housing Development Authority. Other funding partners include the Chicago
Housing Authority, Citibank FSB, National Equity Fund, Charter One Bank, Local Initiative
Support Corporation, Corporation for Supportive Housing, U.S. Department of Housing
and Urban Development and the Chicago Continuum of Care.

The development is an example of Mayor Daley’s commitment to supportive housing, which
is the cornerstone of the City’s 10-year Plan to End Homelessness, announced in January
2003. More than 5,000 units of SRO housing have been built, preserved or otherwise
supported through City housing programs over the last 16 years.
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"PROMOTION AND SUPPORT
OF HOMEOWNERSHIP

In 2005, DOH expects to commit nearly $130 million to more than 1,600 houscholds to
help them achieve or sustain homeownership. DOH supports the construction of new homes,
the acquisition and rehab of deteriorated and abandoned properties, and financing programs
for home purchase and rehabilitation.

Through the fourth quarter of 2005, the Department committed more than $115 million to
support 1,920 units, achieving 89% of the annual homeownership unit goal and 116% of the
annual homeownership resource allocation goal.

Single Family Rehab and New Construction

In 2005, the Department of Housing committed to the construction of 368 new units of
affordable for-sale housing through the New Homes for Chicago and Chicago Partnership for
Affordable Neighborhoods (CPAN) programs. These units represent an investment of more
than $6.5 million. See the following page for a map of all the New Homes for Chicago and
CPAN developments approved in 2005.

Homeownership Assistance

Boulevard Square residents home for the holidays

In December, Commissioner Markowski presented Christmas baskets to Louis Peoples and
Jacqueline Garrett to help them celebrate the holidays with their families in their new homes
in the Boulevard Square New Homes for Chicago development, where 28 homes are being
built on vacant City-owned lots on the City’s South Side.

After much hard work and perseverance Peoples, a father of three, purchased his three-bed-
room house in the 900 block of West 54th Place three years ago through the City's New
Homes for Chicago program with help and support from Neighborhood Housing Services
Redevelopment Corporation (NHS) and the Cara Program.

“As a recovering alcoholic and drug addict, [ was hanging out on the streets, panhandling—I
was lost,” Peoples said. “With the help of the Cara program, I purchased a house and learned
to become more independent and responsible. Being a homeowner during the holidays allows
my family and grandchildren to come over at the same time.”
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New Homes for Chicago and
Chicago Partnership for Affordable Neighborhoods Developments
by Community Area

Approved by the City of Chicago in 2005
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The Cara Program, founded in 1991, is an innovative approach to helping homeless and
those at risk of homelessness transform their lives. The program’s goal is to motivate
individuals to become self-sufficient by providing training, job placement and other support
services, leading to financial stability and a better life.

Peoples’ road to recovery didn’t happen overnight. His dream of owning a home was made
possible when he took the first step into a rehabilitation program. Once there, he remained
motivated and continued to meet the goals and expectations he set for himself. The Cara
program helped him find a job, start a budget and save money. With support and
encouragement from NHS, he diligently attended classes eager to become a first-time home-
owner. His hard work paid off. His commitment to succeed landed him a job at the Palmer
House Hilton in Chicago, where recently he was promoted to a supervisor.

In addition to a subsidy of up to $10,000 to reduce the purchase price of the home, the New
Homes program also provides purchase price assistance of up to $40,000 to qualified low- and
moderate-income households.

“The purchase price assistance was really helpful,” Garrett said. “It would have taken me a lot
longer to do this without the assistance. I went through homeownership counseling and got
on waiting list.”

Garrett is a mother of a six-year-old son and daughter, age 14. The Garrett family previously
lived in an apartment, and purchased their new home last September. She feels that by
becoming a homeowner, she will be able to afford new and better opportunities for her
family.

“This is great. Anyone who can qualify should take advan-
tage of it. My mortgage is actually less than my rent was
so it is really worth it in the long run,” she added.

The New Homes for Chicago program supports the devel-
opment of single-story and two-flat homes for purchase by
low- and moderate-income families.

Boulevard Square Homes, a New Homes for Chicago devel-
opment located in the New City community arvea, provides
affordable homeounership opportunities for first time home-
buyers.
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Updates on Previously Reported Developments

Two New Homes developments break ground in Englewood

In the fourth quarter, ground was broken for two New Homes for Chicago developments in
Englewood.

In November, the Junction Grove development, which will bring 29 new affordable single-
family homes to the Englewood community, broke ground. Rebirth of Englewood
Community Development Corp. will build the homes on 22 City-owned parcels in the area
bounded by Marquette Road, 65th Street and Parnell and Normal avenues. The two-story
homes will feature four bedrooms and two baths with one parking space and approximately
1,700 square feet of living space.

And in December, Englewood Homes, a new project that will bring 185 affordable single-
family homes and two-flats, also broke ground in the Englewood community. Karry L. Young
Construction Co. is the developer for the project, which will be built on 49 City-owned and
18 privately held parcels in the area bounded by 58th Street, 63rd Street, Ashland Avenue and
Racine Avenue. The development will consist of 141 single-family homes and 44 two-flats.

The single-family homes will have two levels plus an unfinished basement, three bedrooms,
two baths and rear-access parking. Sizes will range from 1,312 to 1,696 square feet. The
two-flacs will offer unfinished basements and parking spaces at the rear of the buildings with
separate two- and three-bedroom units each with two baths. The homes will offer 2,255
square feet of living space. All homes will be made affordable to households earning up to 100
percent of area median income.

The New Homes for Chicago program supports the development of single-story and two-flat
homes for purchase by low- and moderate-income families. The New Homes for Chicago
program provides a direct subsidy of $10,000 per single-family home and $30,000 per
two-flar to the developer to lower the purchase price of the home.
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City-supported development wins award at national ‘green’
building conference

A local nonprofit developer recently was awarded a $25,000 grant for its New Homes for
South Chicago development, where 25 homes using “green” building techniques are being
built under the Department of Housing’s New Homes for Chicago program.

The Home Depot Foundation presented an Award of Excellence for Affordable Housing
Built Responsibly to the Claretian Associates for combining affordability and green building
concepts and energy conservation measures into the building design.

The award ceremony held November 10 at the GreenBuild International Conference & Expo
in Atlanta recognized New Homes for South Chicago as the national runner-up in the
homeownership category. The winners were selected from projects submitted by nonprofit
housing developers throughout the country.

New Homes for South Chicago are constructed with high efficiency mechanical systems and
energy efficient appliances, rating them 30 percent better than the Energy Star standard. Solar
panels help lower energy costs, reduce fossil fuel consumption, help the environment and pro-
tect against power outages. Data modeling has shown that the homes will utilize 50 percent
less heating/cooling than that of a typical Chicago home.
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| IMPROVEMENT AND PRESERVATION
OF HOMES

In 2005, the Department of Housing expects to commit over $21 million to assist over 2,400
households to repair, modify or improve their homes. Through the fourth quarter, DOH has
committed $19 million in resources to support more than 2,600 units.

Elderly resident receives new furnace through Emergency

Housing Assistance Program

Through the fourth quarter of 2005, the Department of Housing has assisted 1,069 units of
housing through its Emergency Housing Assistance Program (EHAP). In December,
Cleveland Turner, 80, received a new furnace through the program, replacing a faulty one thac
has been in his home since it was purchased in 1975.

When the temperature dropped to single digits in December, Turner’s furnace stopped work-
ing, Turner then called a friend who took him in temporarily, and together they called 311 to
ask for help from the City. Like many who need help, he was referred to the Department of
Housing’s EHAP program.

“It was so cold in my house, it dipped below the 50 degree mark on my thermostat. It was
around 45 degrees,” Turner said.

A senior with limited income, Turner said he never would have been able to afford a new fur-
nace. He delighted in his new furnace with a programmable thermostar.

“No way could I afford a furnace,” he said. “I am so blessed. I am overwhelmed.”

EHAP provides grants to low-income homeowners to repair heating units, roofs and porches
in serious disrepair.

To be eligible for EHAR the building must be owner-occupied. Owners of one- to four-unit
buildings in the City of Chicago are eligible and must show they have no means to pay for
repairs. The EHAP program also provides homeowners a health and safety package that
includes a smoke and carbon monoxide detector, a fire extinguisher and a new flexible gas
connector for the kitchen stove.

Programs like EHAP are meant to help Chicagoans minimize the cost of heating their homes,
provide long-term energy savings and avoid the serious and unnecessary health and safety
dangers of going without heat during the cold winter months.
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Grants for home improvement coming to

Division/Homan TIF District

An ordinance was also approved that authorizes the Department of Housing to enter into an
agreement with Neighborhood Housing Services of Chicago, Inc. (NHS) and Fannie Mae to
administer the Division/Homan TIF Neighborhood Improvement Program (TIF-NIP).

The program will offer martching grants of up to $17,500 to qualified owner/occupants of
one-to-four family properties for exterior repairs and limited interior improvements to help
rehabilitate their properties. Fannie Mae will provide the up-front financing, and NHS will
administer up to $1 million in grants. The homes must be located within the TIF boundaries.

TIF-NIP has already helped improve the quality of housing in the Bronzeville, Woodlawn,
South Chicago, Albany Park, West Garfield and West Humboldt Park communities. In 2005,
the Department of Housing committed more than $2.3 million to assist 284 households
through TIF-NIP
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"INTRA-CITY COLLABORATION

Rents Right Expo provides info to landlords and tenants

The Chicago Department of Housing and Chicago Rents Right hosted the Second Annual
Rents Right Rental Housing Expo, designed to educate Chicagoans about their rental rights

and responsibilities. The event was held 9 a.m. to 3 p.m. on Saturday, October 29 at the
Westside Technical Institute, 2800 S. Western Ave.

The Expo featured over 50 exhibitors, including government and community agencies, banks,
insurance companies, developers of rental housing, property managers and more. The free
event also offered bilingual (Spanish and English) seminars for landlords and tenants. The
seminars provided information
on conflict resolution, housing
discrimination, common build-
ing code violations and other
aspects of rental housing.

Various federal, state and local
laws and ordinances protect
housing rights. Chicago has a
Residential Landlord Tenant
Ordinance, which defines the
minimum duties of landlords
and tenants of residential
dwellings. These laws also
impose certain restrictions and
provide remedies if one party
fails to carry out a dury.

Both landlords and renants were able to get more information on
their rental rights and responsibilities at the Rents Right Expo.

For more information on the Chicago Rents Right program or for a summary of the
Residential Landlord and Tenant Ordinance, call the hotline at (312) 742-7368 (RENT).

Department hosts Affordable Neighborhoods Expos

In the fourth quarter, the Department of Housing also hosted Affordable Housing Expos in
the 20th and 27th Wards in conjuction with Alderman Arenda Troutman (20th) and
Alderman Walter Burnett, Jr. (27th). These housing fairs are designed to educate consumers
about homeownership and provide the latest information about other affordable housing
resources available citywide.

The expos offered one-stop services and comprehensive information on topics such as home-
buying and home repair through education and expert advice from participating vendors,
including lenders, realtors, nonprofit housing organizations and other City agencies. The
events were free to the public and also offered seminars on various topics including first-time
homebuyer programs, home maintenance, and credit repair.
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Department awards grants to advance Plan to End

Homelessness
In the fourth quarter, the Department of Housing announced grant awards for seven organ-
izations that will assist the City as it continues its progress on the Plan to End Homelessness.

The combined awards total $800,000 and come from the 2005 allocation of Skyway Funds
that were earmarked for the Plan to End Homelessness.

Under the Housing Locator Program, $300,000 will be made available to grant recipients
whose work will facilitate rapid re-housing of homeless individuals and families currently in
shelters. Housing locator staff will identify available private marker rental unirs that are or can
be made affordable to individuals and families who leave Chicago’s homeless shelcers.

The organizations awarded grants under the Housing Locator Program are:

* Featherfist: funding for two positions for a collaborative effort with three
South Side organizations
* Chicago Christian Industrial League: funding for one position primarily focused
on clients served by one organization
* Goodcity NFP (dba Chicago Continuum of Carc): awarded three positions for a
multi-region approach with 16 organizations, focusing on the West, North and
Northwest sides

The Streer to Home Initiative is patterned after an initiative by the same name in New York
City. The New York initiative has been successful in housing 94 chronically homeless
individuals with a 90% housing retention rate, and has contributed to a reduction in street
homelessness in New York,

The organizations awarded grants under the Street to Home Initiative are:

* Featherfist; funding to support 15 homeless individuals on the South Side

* Thresholds: funding to support 30 homeless individuals across the city

* Franciscan Qutreach Association: funding to support 15 homeless individuals in
the downtown area

» Catholic Charities: funding to support 25 homeless individuals in the
downtown area

* Heartland Health Outreach: funding to support 15 homeless individuals in the
Uptown/Lakeview areas, in collaboration with Inspiration Corporation

The grants will be renewable, not to exceed five years, based on the ability to meet perform-
ance outcomes.
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ADVOCACY FOR POLICY CHANGE

City Council approves Slum Nuisance Ordinance

This quarter, the City Council approved an ordinance that expands the definition of slum
nuisance propertics and gives lenders the right to repair the houses or apartment buildings
they have financed, or face fines if they refuse.

Buildings targeted under the ordinance would have a history of code violations and neigh-
borhood complaints. Neglectful landlords who fail to abate the dangerous and hazardous con-
ditions within a specified time could be subject to forfeiture of the building,

The ordinance gives lenders the right to take possession of the property to fix violations after
an order of forfeiture or assignment Is issued. If they fail to fix the property or waive their lien
within a specified time, they would be held responsible for code violations.

Owners, owner’s agents, property managers, and lenders on properties that have been found
to be a public nuisance would be fined $200 to $1,000 per day until the nuisance is abated.

The ordinance aims to crack down on offenders and brings together the Departments of
Housing, Buildings, Law and Administrative Hearings in a unified effort to force timely
improvements to living conditions.

Where feasible, vacant buildings will be assigned to nonprofit developers for rehab and sale as
affordable housing. Properties will be identified and rehabilitated through the Troubled
Buildings Initiative, which turns buildings into quality affordable housing operated by
responsible owners and managers.

Community Land Trust to keep homes affordable long-term

Also this quarter, Mayor Daley introduced an ordinance establishing a Chicago Community
Land Trust to ensure that affordable homes and apartments remain affordable when the ini-
tial owners sell them.

“This is part of our ongoing commitment to provide high-quality affordable housing for the
people of Chicago, so that our city can remain affordable for people of every age, income and
background,” the Mayor said at a news conference at the new Kedzie Townhomes, 1752-56
N. Milwaukee Avenue.

The seven-unit development will be the first to be part of the Chicago Community Land
Trust, which will guarantee that the housing units remain affordable for generations to come.
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Kedzie Townhomes was developed through the New Homes for Chicago program by
Hispanic Housing Development Corp., which converted a building originally designed as a
group home into six four-bedroom town homes with full basements and one two-bedroom
apartment for very-low-income families. The units will be sold to families earning less than
60 percent of median income, which means an annual income of no more than $45,250 for

a family of four.

“Yet we continue to face a serious challenge,” the Mayor said. “How do we make the subsidy
last beyond the first homebuyer? When the family who first bought the subsidized unit moves
out, they are unlikely to sell to a low- or moderate-income family. That’s a step backward in
our effort to increase the amount of affordable housing in our city. And the challenge grows
larger as the pool of federal affordable housing resources decreases.”

Under the Community Land Trust, the land beneath a home is leased to the homeowner
through a long-term renewable ground lease. When the homeowner decides to move, he or
she can sell the home for an amount determined by the resale formula set forth in the ground

lease.

If the unit is a condominium, the resale formula is set forth in a long-term deed restriction,
which works like the ground lease to maintain long-term affordability of the unit.

In December, Mayor Richard M. Daley introduced an ordinance establishing a Chicage Community
Land Trust to ensure that affordable homes and apartments remain affordable when the initial owners
sell them.

Affordable Housing Plan 2004-2008 20 Quarter ending December 31, 2005




Kedzie Townhomes will be one of the first developments to participate in the Chicago Community Land
Trust.

When the Community Land Trust designs the resale formula, it will balance the need to give
homeowners a fair return for their investment with the need to keep the price affordable for
the next low- or moderate-income buyer.

The Community Land Trust is modeled on the Chicago Low Income Housing Trust Fund.
It will be established as 2 nonprofit corporation with a Board of Directors appointed by the
Mayor, with the advice and consent of the City Council. It will be administered and staffed
by the Chicago Department of Housing.

Mayor Daley thanked the John D. and Catherine T. MacArthur Foundation for providing a
three-year, $396,000 grant to cover start-up costs for the trust, which is expected to become
self-sustaining within three years. The goal is to bring 300 units into the Trust’s portfolio dur-
ing the first three years.

Daley’s ordinance would make Chicago the first big city in the country to create a citywide
community land trust. The ordinance was prepared in consultation with an advisory group
whose members represent community-based and faith-based organizations, as well the legal,
financial, and philanthropic sectors of Chicago.
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CITY OF CHICAGO DEPARTMENT OF HOUSING
SUMMARIES OF APPROVED MULTI-FAMILY DEVELOPMENTS

FOURTH QUARTER 2005

ATTACHMENTS

Roosevelt Place
Intercommunity Housing Corporation
1401 W. Roosevelt Rd.

6000 N. Ravenswood
Ravenswood Senior Corporation (G&A Development)
6000 N. Ravenswood

Legends South
Dearborn Root LP
40™ & State St.

Fountain View Apartments
Lawndaie Christian Development Corporation
3718-28 W. Douglas Bivd. & 1331-39 S. Independence Blvd.

Lincoln Village Senior Apartments
Perlmark Realty Corporation
6055 N. Lincoln



CITY OF CHICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY

BORROWER/DEVELOPER:

FOURTH QUARTER 2005

FOR PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

Roosevelt Piace, LP
For profit

Roosevelt Place
1401 W. Roosevelt Road

WARD/ALDERMAN: 2nd/Madeline Haithcock
COMMUNITY AREA: Near West Side
CITY COUNCIL APPROVAL: November 1, 2005
TYPE OF PROJECT: New construction of 68-units of affordable housing for
low-income seniors living independently.
DOH LOAN: $1,300,000 in HOME funding
Rate: 3% accrued, unamortized
Term of Loan: 30 years
Repayment: No repayment during the term of the loan. Repayment
will be due as a balloon payment at maturity, sale or
refinancing.
Security: Second mortgage
DONATIONS TAX CREDITS: DOH Reservation: $640,915
Equity Generated: $400,000
CITY LAND: The city is selling a lot appraised at $700,000 to the
developer for $200,000, a write-down of $500,000.
UNIT MIX/RENTS:
Type Number Monthly Rent Income Levels Served
1-bedroom 15 $460 31-50% AMI
1-bedroom 12 $560 31-50% AMI
1-bedroom 29 $630 31-50% AMI
1-bedroom 6 $750 51-60% AMI
2-bedroom i $550 31-50% AMI
2-bedroom 4 $750 31-50% AMI
2-bedroom 1 8875 51-60% AMI
Total 68

Utilities: Tenants will pay for cooking and other electric; owner will pay for heat.



Project Summary

Roosevelt Place

Page Two

PROJECT COSTS
Project Costs Amount Per Unit Percent of Project
Acquisition $200,000 $2,941 2%
Construction $8,906,968 $130,985 80%
Soft Costs 51,568,857 $23,071 14%
Developer’s Fee $493,093 $7,251 4%
Total $11,168,918 $164,248 100%

PROJECT FINANCING

o . Percent of
Source of Funds Amount Position Rate Term Per Unit Proi
roject

Enterprise
Mortgage $1,700,000 1st 7.15% 30 $25,000 15.2%
Investments, Inc.
DOH Loan $1,300,000 2n 3% 30 $19,118 11.6%
Allant/LIHTC . o
Equity* $7,368,918 Equity NA NA $108,366 66%
Alliant/DTC Equity $400,000 Equity NA NA $5,882 3.6%
General Partner $400,000 Equity NA NA $5,882 3.6%
Total $11,168.918 $164,248 100%

*LIFTCs in the amount of $786,516 provided by IHDA.




_____

CITY OF CHICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY

BORROWER/DEVELOPER:

FOURTH QUARTER 2005

FOR PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

WARD/ALDERMAN:

COMMUNITY AREA:

CITY COUNCIL APPROVAL:

TYPE OF PROJECT:

DOH TAX-EXEMPT BONDS:
DOH LOAN:
Rate:

Term of Loan:
Repayment:

Security:

DOH TAX CREDITS:

TAX INCREMENT FINANCING:

Ravenswood Senior Corporation
For profit

1818 W. Peterson
1818 W. Peterson/6000 N. Ravenswood

40"/Patrick O’ Connor
West Ridge
November 1, 2005

New construction of a nine story building containing 187
units of senior citizens housing.

$20 million

$6,000,000

2%

40 years

No annual or monthly debt payments. Interest will
accrue at 2% simple interest for the term of the loan.
Principal and accrued interest is due at maturity or at
sale or refinance.

Mortgage

DOH Reservation: $1,016,743 (4% credits generated
from bonds)

Equity/Price: $9,963,000 / $.98/dollar

Syndicator: Related Capital Company

$5,820,000, in the form of a pay-as-you-go
reimbursement

UNIT MIX/RENTS:

Type Number Monthly Rent Income Levels Served
Studio 16 $595 31-50% AMI
1-bedroom 30 3680 31-50% AMI
1-bedroom 120 $785 51-60% AMI
1-bedroom 4 3775 51-60% AMI
1-bedroom 1 $780 51-60% AMI
2-bedroom 3 3814 31-50% AMI
2-bedroom 13 $975 51-60% AMI
Total 187

Utilities: Tenants pay cooking and other electric.

Accessible units: 38

Adaptable units: 149 for mobility impaired

Sight/hearing impaired units: 8

Appendices - 17



Project Summary

1818 W, Peterson

Page Two

PROJECT COSTS
Project Costs Amount Per Unit Percent of Project
Acquisition $4,200,000 $22,460 12%
Construction $23,741,901 $126,962 68%
Soft Costs 54,921,863 $26,320 15%
Developer’s Fee $2,200,000 $11,765 5%
Total $35,063,764 $187,507 100%

PROJECT FINANCING

Source Amount Position Rate Term Per Unit Perce.nt of
Project

Dub-deries A $9,005,015 | 1%Mortgage | 6.25% | 40years | $48,155 |  26%
Sub-Series C (TIF) | $5,820,000 NA 6.25% | 17 years $31,123 17%
DOH Loan nd 0 )
(HOME) $6,000,000 2 3% 40 years $32,086 17%
GIC $104,000 NA NA NA $556 0%
IHDA $2,000,000 34 3% 40 years $10,695 6%
Deferred $1,571,669 NA NA NA $8,405 4%
Developer Fee
FHLB $600,000 NA NA 40 years $3,208 2%
Equity (Generated o
by Tax Credits) $9,963,080 NA NA NA $53,279 28%
Total $35,063,764 $187,507 100%

Appendices - 18
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CITY OF CHICAGO DEPARTMENT OF HOUSING

BORROWER/DEVELOPER:

FOR PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

PROJECT SUMMARY

FOURTH QUARTER 2005

Dearbom Root, LP
For profit

Robert Taylor Phase Al/Legends South
40" & State St.

WARD/ALDERMAN: 3rd/Dorothy Tillman
COMMUNITY AREA: Grand Boulevard
CITY COUNCIL APPROVAL: December 7, 2005
TYPE OF PROJECT: New construction on vacant land of 24 buildings
containing 181 multi-family, mixed income rental units.
DOH LOAN: $8,734,000 in HOME funding
Rate: 0%
Term of Loan: 40 years
Repayment: Repayment will be due as a balloon payment at maturity,
sale or refinancing.
Security: Second mortgage
DOH TAX CREDITS: DOH Reservation: $997.670
Syndication Price: $.88/%1.00 (net)
Syndicator: To-be-formed affiliate of The
Richmond Group Affordable
Housing Corporation
Equity: $8,779,4906
UNIT MIX/RENTS:
Type Number Monthly Rent Income Levels Served
1-bedroom 12 $340 31-50% AMI
1-bedroom 1 $650 51-60% AMI
2-bedroom 35 $340 16-30% AMI
2-bedroom 35 $700 31-50% AMI
2-bedroom 18 $1,000 61-80% AMI
3-bedroom 29 $340 16-30% AMI
3-bedroom 32 $950 51-60% AMI
3-bedroom 12 $1,080 61-80% AMI
4-bedroom 7 5340 16-30% AMI
Total 181

Utilities: Tenants will pay for gas heat, cooking gas, and electric.



Project Summary

Robert Taylor Phase Al
Page Two
PROJECT COSTS
Project Costs Amount Per Unit Percent of Project
Acquisition 50 $0 0%
Construction $37,074,396 $204,831 76%
Soft Costs $5,819,169 $32,150 12%
Developer’s Fee $2,790,613 $15,418 6%
g‘“a“"mg & Interim $1,356,237 $7,493 3%
Xpense
Escrows & Reserves $1,562,467 $8,632 3%
Total $48,602,882 $268,524 100%
PROJECT FINANCING
. Percent of
Source of Funds Amount Rate Term Per Unit .
Project
J.P. Morgan Chase
Bank, NA $3,500,000 7.25% 30 $19,337 7%
DOH Loan o o
(HOME) $8,734,000 0% 40 $48.254 18%
CHA Capital Funds | $11,829,616 0% 40 $65,356 25%
IHDA Trust Fund $750,000 1% 40 $4,144 2%
Federal Home Loan
Bank ALP $600,000 NA 40 $3,315 1%
TRGHT Inc. (Tax 0
Credit Bquity)* $22,976,266 NA NA $129,941 47%
E:femd Developer | 4513 000 NA NA $1,177 0%
Total $48,602,882 $268,254 100%

*Includes equity generated by DOH tax credits ($997,670) and IHDA tax credits ($1,500,000).



CITY OF CHICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY

FOURTH QUARTER 2005

BORROWER/DEVELOPER: Fountain View Apartments Limited Partnership/

Lawndale Christian Development Corporation

FOR PROFIT/NOT-FOR-PROFIT: Not-for-profit

PROJECT NAME AND ADDRESS: Fountain View Apartments
3718-28 W. Douglas Blvd./1331-39 S.
Independence Blvd.

WARD/ALDERMAN: 24™/Michael Chandler

COMMUNITY AREA: Lawndale

CITY COUNCIL APPROVAL: December 7, 2005

TYPE OF PROJECT: Rehab of a vacant 50-unit building into 45 mixed-
income units, as part of the Chicago Housing
Authority (CHA) Master Transformation Plan.

DOH LOAN: $1,489,584 in CDBG funding

Rate: 0%

Term of Loan: 30years

Repayment: No repayment during the term. Balloon payment of
principal due at end of term, sale or refinancing.

Security: Second mortgage

LOW INCOME

HOUSING TAX CREDITS: DOH Reservation: $513,987
Syndication Price: $.9049/$1.00
Syndicator: National Equity Fund
Net Equity: $4,651,117

DONATIONS TAX CREDITS: Donation Amount: $575,000 — “As-Is” CHA Land-

lease Value

Credit Amount: $287,500

Price per dollar: $.82/dollar

Equity Generated: $225,750

Purchaser of DTCs: J P Morgan Capital

Appendices - 21



Project Summary

Fountain View Apartments

Page Two

UNIT MIX/RENTS:
Type Number Monthly Rent Income Levels Served
2-bedroom 9 $340 16-30% AMI
2-bedroom 2 $600 31-50% AMI
2-bedroom 8 $700 51-60% AMI
2-bedroom 1 $825 51-60% AMI
3-bedroom 5 $340 16-30% AMI
3-bedroom 3 $750 31-50% AMI
J-bedroom 9 825 31-50% AMI
3-bedroom 2 $980 51-60% AMI
4-bedroom 4 $925 31-50% AMI
4-bedroom 2 $1,025 51-60% AMI
Total 45

Utilities: Tenants will pay for gas heat and other electric.
Accessible Units: The development will have nine accessible units.

PROJECT COSTS
Project Costs Amount Per Unit Percent of Project
Acquisition 31 $0 0%
Construction $7,715,681 $171,460 76.32%
Soft Costs $1,472,641 $32,725 14.59%
Developer’s Fee $918,832 $20,418 9.09%
Total $10,107,155 $224,603 100%
PROJECT FINANCING
Source of Funds Amount Position Rate Term Per Unit P;rce.nt of
roject
IHDA Loan $1,593,638 st 1.00% yggrs $£35,414 15.77%
DOH Loan $1,489,584 o 0.00% yzz?rs $33,102 14.74%
CHA $2,146966 | NA NA 40 $47,710 21.24%
years
LIHTC Equity $4,651,117 NA NA NA $103,358 46.02%
DTC Equity $225,750 NA NA NA $5,017 2.23%
Owmer Equity $100 NA NA Na $2 0%
Total 510,107,155 $224,603 100%




CITY OF CHICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY

FOURTH QUARTER 2005

BORROWER/DEVELOPER:

FOR PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

Lincoln Village LLC/Perlmark Realty Corporation
For profit

Lincoln Village Senior Apartments
6055 N. Lincoln Avenue

WARD/ALDERMAN: 50"/Bernard Stone
COMMUNITY AREA: West Ridge
CITY COUNCIL APPROVAL: December 7, 2005
TYPE OF PROJECT: New construction of a seven-story masonry and pre-
cast concrete structure containing 102 apartments
for independent senior citizens.
DOH LOAN: Up to $5,700,000 in HOME funding
Rate: 1%
Term of Loan: 32 years
Repayment: No annual or monthly debt payments. Principal is
due at maturity.
Security: Second mortgage
DOH TAX-EXEMPT BOND: 310,000,000
DOH TAX CREDITS: DOH Reservation: $519,239
Syndication Price: $.93/$1.00
Syndicator: Apollo Housing Capital
Net Equity: $4,841,416
UNIT MIX/RENTS:
Type Number Monthly Rent Income Levels Served
1-bedroom 36 $665 31-50% AMI
1-bedroom 54 $785 51-60% AMI
2-bedroom 5 $798 31-50% AMI
2-bedroom 7 $965 51-60% AMI
Total 102

Utilities: Tenants will pay for electricity only. Heating and cooking gas are included in the rent.
Accessible/Adaptable Units: The development will have five accessible units and 15 adaptable units.



Project Summary
Lincoln Village Senior Apartments
Page Two

PROJECT COSTS
Project Costs Amount Per Unit Percent of Project
Acquisition $519,000 $5,088 3%
Construction $12,047,546 $118,113 70%
Soft Costs $2,962,499 $29,044 17%
Developer’s Fee $1,000,000 $9,804 6%
g:f“ed Developer’s $753,652 $7,389 4%
Total $17,282,696 $169,438 1006%
PROJECT FINANCING
Source of Funds Amount Position Rate Term Per Unit Perce'nt of
Project
Series A Bonds o o
(Harris Bank) $5,337,000 Ist 6.5% 32 $52,324 31%
DCH Loan* $6,350,628 2nd 1% 32 $62,261 37%
Deferred )
Developer’s Fee $753,652 NA NA NA $7.389 4%
Tax Credit Equity | $4,841,416 NA NA NA $47,465 28%
Total $17,282,696 $169,438 100%

*Includes $750,000 from the Illinois Housing Development Authority’s Illinois Affordable
Housing Trust Fund that will be passed through the City to this development.




CITY OF CHICAGO

DEPARTMENT OF HOUSING
LOAN CLOSINGS
JANUARY 1 - DECEMBER 31, 2005
City Council
Project/Developer Approval Date Closing Date
Mount Vernon Manor November 3, 2004 February 24, 2005
Mount Vernon Community
Development Corporation
30 N. Waller Street
The Spaulding Apartments November 3, 2004 March 3, 2005
G & A Deveiopment ILC
1750 N. Spaulding
Senior Suites Chatham January 11, 2005 March 17, 2005
Senior Lifestyle Corporation
8300 8. Cottage Grove
Michael & Danuta Stepkowski NA April 21, 2005
(Joint Lender Program)
1752-54 W. Garfield
Eden Green Apartments November 3, 2004 May 4, 2005
The Habitat Company
301 E. 132" Place
Hilliard Homes Phase Il March 9, 2005 May 16, 2005

Holsten Real Estate Development Corp.
2030 S. State/30 W. Cermak

Oakwood Shores Apartments February 9, 2005 July 8, 2005
(Madden Welis Phase 1B)

The Community Builders, Inc.

Area bounded by Langley, 38" St.,

Ellis, & Pershing

Praise Apartments June 8, 2005 July 15, 2005
Lawndale Christian

Development Corporation

3622 W. Cermak

Madres Unidas December 8, 2004 August 22, 2005
LUCHA

1625-27 N. Prake, 1636 N. St. Louis,

3512 & 3528-30 W. Wabansia,

1533 N. Maplewood, 1516 N. Talman,

2719 W. Potomac, 1624 N. Kimball,

1624 N. Artesian, 2659 W. Haddon

Solid Ground Supportive Housing NA September 27, 2005
La Casa Norte, Inc.
3507 W. North Ave.
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CITY OF CHICAGO

November 4, 2005

November 29, 2005

November 30, 2005

DEPARTMENT OF HOUSING
LOAN CLOSINGS
JANUARY 1 - DECEMBER 31, 2005
{CONTINUED)
Near North SRO June 29, 2005
Lakefront Supportive Housing
1234-54 N. Clyboum
Archer Avenue Senior Residences July 27, 2005
Chicago Community Development
Corporation
2922-50 S. Archer Ave.
La Estancia June 8, 2005
Bickerdike Redevelopment Corp.
3200 biock of W. Division
Westhaven Park Phase IT A2 June 29, 2005

Brinshore-Michaels
Bounded by Hermitage, Oakley, Washington, & Lake

1818 W. Peterson November 1, 2005
Ravenswood Senior Corporation
1818 W. Peterson/6000 N, Ravenswood

Rockwell Gardens NA
East Lake West End, LLC
2415 W. Adams St,

Stateway Phase 1B/Park Boulevard January 11, 2005
Stateway Associates LLC
35" & State

December 8, 2005

December 15, 2005

December 29, 2005

Nov. 29, Dec 14& 30, 2005
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Department of Housing

TROUBLED BUILDINGS INITIATIVE

January 1 -December 31, 2005

Unifs by Income Level
Quarter Number of . _ +
First TBI Status Primary Address Ward Dci:sl:n?d Commitrment Residffniicl 12,:;;, ;39-6 :(}‘}.6 6501% gg% 1%:3% 1091
Counted Units
2005,1 |Rehab in process 4501-07 S, Calumet 3 2 - 15 - - 15| - -
2005,1 |Rehab in process 4601 S, Indiona 3 2 - 18 - - 18] - - -
2005,1 |Rehab in process 5300 S. Prairie 3 2 - 12 - 12 - - -
2005,1 [Rehab in process 4348-56 3. Praine 3 2 - 27 - 271 - - - -
2005,1 |Under Receivership |5038-50 S. King Dr. 3 2 6,596.57 28 - - 281 - - =
2005,1 [Under Receivership |4541-43 5. Prairie 3 2 1,924.50 6 - - 61 - - -
2005,1 [Under Receivership |701 W. Gadield 3 7 834.00 16 - 16| - - - -
2005,1 |Rehab in process 6811 S. Paxton 5 3 - 30 - - 304 - - .
2005,1 |Rehab in process 7931-33 5. Manistes 7 4 - 6 - - 6l - - -
2005,1 |Rehab in process 6300 S, Fairfield Ave 14 8 - 14 - - 141 - - hd
2005,1 |Under Receivership |2539-47 W. Marquette Rd. 15 8 - 7 - - 7 - - -
2005,1 |Rehab in process 7550-58 5, Parnell 17 =) 13 - - 13 - - -
2005,1 |Rehaob in process 1523-27 W, 6%9th St 17 7 - 12 - - 12 -
2005,1 _[Under Receivership |7650 S. Eggleston 17 6 10,240.49 8 - - 8l - b hd -
2005,1 [Rehab in process 6502 8, Harvard 20 7 - 6 - 61 - - -
2005,1 [Under Receivership 16145-47 8. Vernon 20 3 1,326.50 3] - - 6| - - -
2005,1 |Under Receivership 16120-22 S, Greenwood 20 3 6,055.00 8 - - 8 - - - hd
2005,1 1Under Receivership 13101 W. Lexington 24 11 22,013.58 9 - 9] - - - -
2005,1 {Under Receivership [23302-08 W. Huron 27 1 17.806.24 8 - 8l - - - -
2005,1 {Under Receivership ]3732 W. Huron 27 11 - 12 - - 12 - -
2005,1 {Rehab in process 108-110 N, Hamlin 28 11 - <] - - 6 - - -
2005,1 |Rehab in process 745-47 N. Lavergne 37 15 - 6 - - [ - -
2005,2 {Under Receivership |4553-59 8, Indiana 2 7,758.24 18 - - 18] - - -
2005,2 |Rehab in process  }4610 5. Drexel 4 21 - 16 - 16 - - -
2005,2 |Rehob in process 534-44 E, 44th St 4 2 - 21 - 214 - - - -
20052 [Rehabin process |7452798 8- Coflege Grove || 4 o TR I O 21 R R A
2005,2 |Under Receivership [314-24 W. 72nd 51, [} 7 - 12 - - 12] - - -
2005,2 jRehab in process 2200 E. 93rd St. 7 4 - & - 6| - - - -
2005,2 1Rehab in process 2860 E. 76th St 7 4 25 - - 251 - - - -
2005,2 |Rehab in process 8944 5. Commercical 4 5 - - 5 -
20052 {Rehab in process 2437 W, Lithuanian Court 15 8 5 - - 51 - - - -
2005,2 tRehab in process 1012 W, 63rd St. i6 7 - 12 - - 12 - - - -
2005,2 |Rehab in process 7812-14 S, Emerald 17 6 - 12 - - 12] - - -
2005,2 [Under Receivership |1452-54 5. Hamlin 24 10 3,334.73 10 - - 101 - - -
2005,2 Rehab in process 3328-34 W. Polomac 26 14 - 24 - 241 - - -
20053 |Rehab in process 4712-42 5 Vincennes 2 - 40 - - 401 - - - -
2005,3 |Under Receivership [1749-55 E. 78th St. 4 - 15 - - 15 - - - -
2005,3 [Rehab in process 2501-11 W. 61st St. 15 8 - 19 - 19 - - -
2005,3 |Under Recaivership [1508 S. Karlov 24 10 - 4 - - 4 -
2005, 4 {Rehab in Process 6019-21 8. King Dr, 20 2 - & - - 8] - - - h
2005, 4 |Rehab in Process 6801-03 5. Haisted 16 7 - 8 - - 8] - - -
2005, 4 |Rehab in Process 5100-10 W, lowa 37 15 - 15 - - 15 - - -
2005, 4 [Rehab in Process 2139 8. Commercial Ave. 10 4 - 8 - - 8j - - - -
2005, 4 |Rehab in Process 1538 5. Millard 24 10 - 6 - - 6] - - - -
2005, 4 |Rehab in Process 6700 8. Clyde 3 - 12 - - 121 - - - hd
2005, 4 |Rehab in Process 5803-09 S. Bishop 16 7 - 18 - 181 - - - -
2005, 4 Under Receivership |6151-53 N. Hamilton 24 2 - 50 - 50 - - : .
2005, 4 [Under Receivership |8001 S, Maryland 8 - 8| - - -
2005, 4 |Under Receivership |7956 S, St. Lawrence 6 - - 6 - b -
2005, 4 |Under Receivership 16601 §. Ingleside 20 - - 201 - -
TOTAL $78,589.87 700 - 7000 - - -
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REVISED October 2005

ABLE MONTHLY REN

Number of HUD Fair
Bedrooms 30% 50% 0% B0% Market Rent
{FMR)*
0[] 5394 5660 $793 $1.015 $493
1 $424 $707 5849 $1,088 $803
2 (13] $509 $849 $1,019 $1,305 $506
MAXIMUM MONTHLY GROSS RENTS 3 3588 $980 31,176 $1,508 $1,100
4 (16} 5656 $1.094 $1,313 51,683 51,266
5 $724 51,206 $1,448 $1,856 $1,456
: 0 (i} 5375 $639 $772 $994 $672
;Z;ii‘;";:g:;gh 7 3395 5678 $820] 51059 $774
and 2 (i3] $472 5812 5987 31,268 $869
MAXIMUM RENTS WHEN 3 $544 $936 31,132 $1,464 $1,056
TENANTS PAY FOR Garden/Walkup 1115 5607 $7.040 $1.959 $7.620 $1.212
COOKING GAS AND ~ [Apariments 5 $663 $1,145 $1,387 $1,795 $1,395
OTHER ELECTRIC {i.e., [N $370 5634 3767 $989 $667
TENANTS DO NOTPAY  [For Semi- 1 $390 3673 5815 $1.054 $769
FOR HEAT) detached Raw 2 (i3} 5468 3806 5578 $1,264 $865
Houses, Duplexes, 3 $540 $932 $1,128 $1,460 $1,052
or Townhouses. 4 (il6} $597 $1,035 $1,254 $1,624 $1,207
5 $658 $1,140 $1,382 $3.750 $1,390
- (1) $348 3612 3745 3567 5645
::’SLE:;‘:’;:Q ::;gh ) 3360 5643 $785 $1,024 5739
and 7 (i3l $429 5769 5939 $1,225 $826
MAXIMUM RENTS WHEN. | Garden/Walkup 3 §,494 3886 $1,082 §1 A4 $1.006
TEMANTS PAY FOR Apartments 4 (i16) $542 $980 51,199 $1,569 $1.152
ELECTRIC HEAT 5 $595 $1,077 51,319 $1,727 51,337
COOKING GAS AND . 0 [} $339 $603 $736 5958 $636
OTHER ELECTRIC For Semi- 1 $350 $633 $775 $1,014 $729
detached Row 2 (i3 $420 $760 $930 $1,216 $817
Houses, Duplexes, 3 $484 3876 $1,072 $1,404 5996
or Townhouses. 4 (il6} $529 3967 $1,186 $1,556 $1,139
5 $581 $1.063 $1,305 $1,713 $1.313
. o (I $328 $592 $725 $947 3625
:Z;'fi‘:;“;ﬂéﬂ;gh ] $335 $618 $760 $090 $714
ond 72 {il3) $346 $706 $876 $1,162 $763
Garden/Walk 3 $420 5812 $1,008 $1,340 $032
MAXIMUM RENTS WHEN [ arden/Walkup 4 {il6} $452 $890 $1,10% 31,479 $1,062
TENANTS PAY FOR GaS  [APortments 5 5495 $977 $1,219 $1,627 $1,227
HEAT, COOKING GAS o (i} 3318 5582 5715 $937 5615
AND OTHER ELECTRIC  |For Semi- 1 $322 $605 $747 $985 $701
detached Row 2 (13} 5386 $776 3894 $1.182 $783
Houses, Duplexes, 3 $443 $835 $1,031 $1,363 $955
or Townhouses. 4 [il6} $478 5916 $1,135 $1,505 $1,088
5 $525 $1,007 $1,249 $1,657 51,257
For Elevator/ High|0 i1} 3375 $639 $772 5504 5672
Rise Apariments 1 397 5680 3827 $1,061 5776
y 72 (i3} $474 5814 3984 $1,270 $877
MAXIMUM RENTS WHEN |90 3 $546 538 51,134 $1,466 31,058
TENANTS PAY FOR Garden/Walkup 7 (18] $604 51,042 $1,261 $1.631 $1.214
ELECTRIC COOKING  [Apartments 5 3665 $1,147 $1,389 $1,797 $1,397
AND OTHER ELECTRIC 0 {il} 5344 3408 5741 5963 $641
{i.e, TENANTS DO NOT  |For Semi- 1 $358 5641 $783 $1,022 $737
[PAY FOR HEAT) detached Row 2 {il3) 5430 $770 $940 $1,226 5827
Houses, Duplexes, 3 $496 $888 $1.,084 $1,416 $1,008
or Townhouses. 4 (il6) 3544 $982 51,201 $1,571 31,154
5 $598 $1.080 $1,322 $1,730 $1.330

* Published by HUD

Note 1: For HOME-funded developments, rents are the "lesser of" the FMR for the unit size or 30% of the adjusied income of & family whose income equals 65% of
the area median. This is known as the "High HOME Rent."

Note 2: in HOME-funded developments with 5 or more units, 20% of the HOME-assisted units must be occupied by very-low income families whose rents do not
exceed 30% of the annual income of a family whose income equals 50% of the area medion. This is known as the “Low HOME Rent.”
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