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"LETTER FROM THE COMMISSIONER

I am pleased to submit the third Quarterly Progress Report of 2005, which presents the
Department of Housing’s progress on the goals set forth in the City’s third Affordable
Housing Plan, 2004-2008.

We are proud of our progress so far this year, which shows we are on track to meet our unit
goals in all three program areas—the creation and preservation of affordable rental units, the
promotion and support of homeownership, and the improvement and preservation of homes.

In the area of creating and preserving affordable rental units, Archer Avenue Senior
Residences was approved for funding this quarter. This development will bring 55 units of
affordable senior rental housing to the Bridgeport community. We are proud of the
Department’s track record of providing affordable housing for senior citizens. Since 1989,
DOH has funded more than 4,200 affordable rental units for seniors (see page 3 for a map
of these developments). In addition, the H-RAIL program assists more than 500 senior citizen
households each year. DOH understands the importance of and is committed to providing
housing for the senior population, which continues to grow as the overall population ages.

This quarter, the Illinois Department of Healthcare and Family Services announced that ten
Chicago sites have been awarded funding through the Supportive Living Program, which
provides an alternative to nursing home living for low-income seniors and people with dis-
abilities, The Supportive Living Program currently funds eight supportive living facilities
(SLFs) in Chicago, and the addition of these new facilities will mean fewer people have to
enter the nursing home system. DOH is currenty working with the developers of these
facilities to determine how we can best use our limited resources to assist in their development.

In September, the Department was awarded a grant from the John D. and Catherine T.
MacArthur Foundation to continue its work to establish a citywide community land trust
(CLT). We are excited about this opportunity to continue our work to develop a way to prescrve
the affordable homeownership opportunities in Chicago, and we are grateful o the
MacArthur Foundation for this generous award.

It has been a year since the Department assumed management of the Plan to End
Homelessness, and the Department recently released the inaugural “State of the Plan” report
to update the public on the progress the City is making on the Plan. Working in cooperation
with other City departments and community organizations, we believe we have made good
progress so far on the Plan. Much work remains, though, and we will continue working with
all our partners to keep up the pace.

WAMA

John G. Markowski

Commissioner
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INTRODUCTION

Affordable Housing Plan 20042008

T his document is the Third Quarter 2005 report on

the progress of the Chicago Department of

Housing’s third Affordable Housing Plan, 2004-2008.

DOH is projecting an active and productive year, committing
over $381 million in resources to support 10,107 units of

housing.

Through the third quarter of 2005, the Department
committed over $287 millien in funds to support over
7,900 units, which represents 78% of the 2005 unit goal

and 75% of the 2005 resource allocation goal.

1 Quarter ending September, 2005




CREATION AND PRESERVATION
OF AFFORDABLE RENTAL UNITS

In 2005, the Department expects to support more than 5,600 units of multi-family afford-
able rental housing through loans for new construction or rehab, through rental subsidies and
through property stabilization programs.

Through the third quarter of 2005, the Department of Housing committed over $179
million in resources to support over 4,200 units. These numbers represent 78% of the 2005 multi-
family unit goal and 86% of the 2005 multi-family resource allocation goal.

Multi-Family Rehab and New Construction

Archer Avenue Senior Residences

In July, the City Council approved an ordinance supporting the construction of Archer
Avenue Senior Residences, a new $10.2 million affordable rental complex for seniors to be
located in Bridgeport.

Chicago Community Development Corp. plans to build the proposed five-story, 55-unit
development at 292250 S. Archer Ave. in the 11th Ward. Archer Avenue Senior Residences
will provide 46 one-bedroom and nine two-bedroom apartments at initial monthly rents
from $706 to $848. The apartments will be available to seniors aged 62 or older whose
incomes meet federal guidelines.

The 51,000-square-foot facility will include ground floor space for management offices, a
multipurpose room, laundry facilities and on-site parking

The City will invest $2.8 million in loans and provide $668,000 in tax credits that will generate over
$6 million in equity for the project. Additional funding will come from a private mortgage loan.

Archer Avenue Senior Residences is the third senior development for which the City Council
has approved funding this year. See the following page for a map showing DOH commitments
to affordable senior housing since 1989.

Archer Avenue Senior Residences will bring 55 new affordable multi-family
units to the Bridgeport community.

Affordable Housing Plan 2004-2008 2 Quarter ending September, 2005
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Senior Developments Funded by the Department of Housing
1989 through September 2005

City of Chicago
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Rental Assistance
Trust Fund Exploring Whole-Lease Model

The Department of Housing and the Chicago Low Income Housing Trust Fund (CLIHTF)
are exploring a new model for providing supportive housing. Through the whole-lease model
(also known as the master-lease model), a social service provider would lease an entire
residential building of modest size (between 12 and 28 units). Subsequently, the social
service organization would sub-lease the individual units to income-eligible households that
need supportive services and provide the essential services to support the household,
consistent with supportive housing programs currently funded by DOH and CLIHTE The
owner of the property would be responsible for some of the property management functions
as defined by each whole-lease organization and the landlord.

The whole-lease model has several strengths:
® Creates project-based supportive housing developments without expenditure of DOH
capital resources, which are in high demand
e Allows social service organizations without housing development experience to provide

project-based services

¢ Allows the organization to focus on a particular expertise while relying on seasoned
property managers to provide their expertise in management

® Creates quick access to units in the same manner as scattered site rental subsidy programs,
avoiding the delay associated with development

® Capitalizes on a soft rental market and makes it possible to secure better rental rates due
to “bulk leasing”

® Achieves economies of scale in social service provision

DOH and CLIHTF are planning to test this model with Inspiration Corporation, a social
service provider specializing in housing and employment training. Inspiration Corporation
operates Inspiration Café in Uptown, The Living Room Café in Woodlawn, and Café Too, a
culinary skills training program and restaurant.

Because this is a demonstration program, DOH is funding the Corporation for Supportive
Housing to document Inspiration Corporation’s experience in a manual describing lessons

learned and best practices.

Affordable Housing Plan 2004-2008 4 Quarter ending September, 2005




PROMOTION AND SUPPORT OF
HOMEOWNERSHIP

In 2005, DOH expects to commit nearly $130 million to more than 1,600 households to
help them achieve or sustain homeownership. DOH supports the construction of new homes,
the acquisition and rehab of deteriorated and abandoned properties, and financing programs
for home purchase and rehabilitation. -

Through the third quarter of 2005, the Department commitred nearly $92 million to support
more than 1,600 units, achieving 102% of the annual homeownership unit goal and 71% of the
annual homeownership resource allocation goal.

Single Family Rehab and New Construction

Affordable Condos Approved for North Lawndale and
East Garfield Park

In the third quarter, the City Council approved an ordinance to build 45 new affordable
condominiums in the City’s North Lawndale community through DOH’s New Homes for
Chicago program.

The ordinance authorizes $450,000 in City assistance and the conveyance of ten Ciry-owned

parcels to Galilee Tower Joint Venture. City assistance will provide $10,000 in subsidies for r
each condo unit. Additionally, homebuyers may also be eligible to receive up to $30,000 in
home purchase assistance.

Galilee Tower Condominiums will provide 45 condo units in 15 three-unit buildings located
on scattered sites in the 1100, 1200 and 1300 blocks of South Independence Boulevard in
the 24th Ward. The condominiums will feature three bedrooms and two baths. 3
Lakefront Supportive Housing plans to serve individuals who have been homeless and have

very low incomes. Additionally, adults with a variety of special needs including mental illness, j
substance abusc historics, and AIDS will be targeted as residents for the proposed project. e

All units will be made affordable to households earning up to 120 percent of area median
income. Base prices for the condos will stare at $159,000.

Also this quarter, the City Council approved an ordinance supporting the construction of 12
affordable condominiums in the 28th Ward through the City Lots for City Living program.
The ordinance allows the disposition of three City-owned parcels and the waiver of related
fees for the construction of Garfield Botanical Homes.

Affordable Housing Plan 20042008 5 Quarter ending September, 2005




Francis T. Garvey, the project’s developer, plans to build the Garfield Botanical Homes in two
buildings ar 3501-03 W. Carroll and 3537 W. Carroll in the East Garfield Park community. The
condominiums will each feature three bedrooms and two baths and will average 1,400 square
feet in size.

The homes will be made affordable to eligible buyers who have household earnings up to 120
percent of area median income.

Homeownership Assistance

DOH Holds Lottery for CPAN Buyers

On July 9, the Department of Housing held a lottery at Advocate Illinois Masonic Medical
Center tw help first-time homebuyers purchase affordable condominiums through the
Chicago Partnership for Affordable Neighborhoods (CPAN) Program.

CPAN, a partnership between the development community and the City of Chicago, supports
the creation and preservation of affordable housing by encouraging developers of market-rate
housing to include affordable units in their developments. The program began in 2001.

Thirty individuals participated in the drawing. Nine condominium units ranging in size from
studios to one-bedrooms in two developments in Lakeview were a part of the lottery. Rogers
Park Community Development Corporation (RPCDC) coordinated the event on behalf of
the Ciey of Chicago.

“It is a privilege for the Rogers Park Community Development Corporation to work with
DOH to promote CPAN in the 44th Ward,” Director of RPCDC Cathy Vates said.

o “Affordable condo opportunities are needed in Lakeview and it is refreshing to see city
officials use CPAN to address this issue. We look forward to conducting additional lotteries
in the 44th Ward in the near future.”

Prices on the units ranged from $160,000 to $180,000. Factors including size, style and
amenities affect the final sales price of cach unit.

Additional home purchase price assistance may also provide a subsidy of up to $40,000 for
each condo, depending on total houschold income and only after the household has
maximized their purchasing power through a first mortgage.

The lottery was open to first-time homebuyers who have incomes within 100 percent of area
median income ($75,400 for a family of four), have completed the required homeownership
counseling sessions and have a pre-approval letter from a mortgage lender for a mortgage of
$125,000 or more.
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Homeownership counseling sessions are offered in English and Spanish through DOH’s
delegate agencies, including RPCDC. Topics cover homeownership readiness, understanding
your budget and credir, shopping for a mortgage and more.

Successful winners will become income certified and enter into a purchase agreement with the
developer. Upon execution of the purchase agreement, a deposit will be required by the applicant
and will be applied toward the purchase price of the home.

RPCDC will continue to offer homebuyer education and condo training to assist families for
furure lotreries.

Since the program’s inception, developers have made a commitment to include over 400 afford-
able condominiums in more than 50 market rate developments in higher cost neighborhoods.

Affordable Housing Plan 2004-2008 7 Quarter ending September, 2005




IMPROVEMENT AND PRESERVATION OF HOMES

In 2005, the Department of Housing expects to commit over $21 million to assist over 2,400
houscholds to repair, modify or improve their homes. Through the third quarter, DOH has

committed $14 million in resources to support nearly 2,000 units.

TIF Districts Fund Grants for Home Repair

Through the third quarter of 2005, 229 single-family units have received a total of $1.9
million in assistance through the Tax Increment Finance Neighborhood Improvement
Program (TIF-NIP), which provides home repair grants to eligible households within the
City’s designated TIF districts. These numbers represent 83% of the unit goal and 75% of the
resource commitment goal for this program.

TIF-NIP provides grants for both single-and multi-family residents. Both programs have
guidelines that address issues such as household income eligibility and the types of home
repairs. For the single-family program, eligible households may earn up to 100% of the area
median income (AMI) for a full grant. For households earning between 101 and 120% of the
AMI, the homeowner must match, dollar for dollar, the grant amount. .

Grants are to be used primarily for exterior repairs such as: roofs, gutters, porches, tuck-pointing,
window and door repair/replacement, chimney repairs and concrete work. Thirty percent of
a grant may be used toward interior repairs, if they are related to health and safety issues.
Grant amounts are based on the number of units per residence (1 to 4 units) and range from
$10,000 to $17,500. The multi-family program provides building owners with matching
grants of $5,000 per unit, with a limit of $50,000 for the entire building.

Since the program’s inception in 1999, there have been TIF-NIP projects in seven different TIF
districts: Bronzeville, Woodlawn, South Chicago, Lawrence/Kedzie (Albany Park), Midwest
(Lawndale and Garfield Park), Chicago/Central Park (Humboldt Park) and the Englewood
Neighborhood.

Since 1999, nearly 1,700 units have received grants totaling nearly $10 million through TIF-NIP

These homes in the Chicago/Central Park and Midwest TIF
Districts received grants through TIF-NIP for improvements
such as new windows, tuckpointing, and roof repairs.
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INTRA-CITY COLLABORATION

Department Releases Plan to End Homelessness Update

A year has passed since the Department of Housing assumed ﬁ’} E
responsibility for management and oversight of Chicago’s Plan to ere S

4 P
End Homelessness, and recently the Department released the no pgace m

inaugural “State of the Plan” report, which summarizes the steps

that have been taken during the first two years of the plan and l k@ Cl hﬂme
outlines goals for 2005 in three core principle areas: Prevention of ch;cag05 pian to end
Homelessness, Housing First, and Wraparound Services.

Since January 2003, the City has made accomplishments in each
of the three core areas. So far, the City has:
® Increased the number of people served with homeless prevention assistance by over
2,500 annually, thereby reducing the number of people who enter the homeless system
each year;
® Added 1,046 permanent supportive housing units;
® DPhased in 945 beds of interim housing, a short-term housing program that focuses on
rapid re-housing into appropriate permanent housing and supportive services;
® Phased out approximately 1,400 beds of emergency and transitional shelter; and
® Trained 742 people from 91 agencies and programs to use the Homeless Management
Information System (HMIS), new technology that will assist in the coordination of
services and improve data collection of homeless persons.

To view the entire “State of the Plan” report, please visit DOH’s website at
p p

www.cityofchicago.orglhousing.

Ten Supportive Living Facilities Approved for Chicago

In August, the Illinois Department of Healthcare and Family Services announced that ten
sites in Chicago have been chosen to receive funding through the Supportive Living Program,
which provides an alternative to nursing home care for low-income older persons and persons
with disabilities on Medicaid by combining apartment-style housing with personal care and
other services.

At supportive living facilities (SLFs), residents can live independently and take part in making
decisions about their care. The Supportive Living Program emphasizes personal choice, dignity,
ptivacy and individuality.

Affordable Housing Plan 20042008 9 Quarter ending September, 2005




In December 2004, the Department of Housing and the Department on Aging organized an
informarion session for developers to learn more about applying for funding through the
Supportive Living Program. Applications were due in January 2005.

DOH is working with the developers of the ten chosen sites to determine their needs for land
and supplementary funding. The ten chosen sites in Chicago are:

Dr. Oscar David Webster Senior Living Facility, 7604 South Yale
Eden Supportive Living South Shore, 7204 South Dorchester
Friedman Place, 5527 North Maplewood

Midway Supportive Living Facility, 4343 South Cicero

Monroe Supportive Living Facility, 4837 South Kedzie

The Regency, 2429 West Touhy Avenue

Renaissance St. Luke Supportive Living Facility, 1501 West Melrose
Senior Care Supportive Living Facility, 600 East 63rd Street

Victory Centre of Galewood Supportive Living Facility, SW Corner of
New Castle/Grand

Victory Centre of South Chicago Supportive Living Facilicy, NW Corner of 92nd
and Mackinaw

00N O N W B e
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ADVOCACY FOR POLICY CHANGE

MacArthur Foundation Awards Grant to Establish Community
Land Trust

In September, the John T. and Catherine D. MacArthur Foundation awarded the Department
of Housing a three-year $396,000 grant to support the establishment of a citywide
community land trust (CLT) to ensure the long-term affordability of homeownership
opportunities for low- and moderate-income households in Chicage.
CLTs provide homeownership opportunities for people who are otherwise priced out of the

housing market. Currently, DOH provides subsidies to create new for-sale units, sometimes

in appreciating or high-priced markets. But when the first family who bought the unit moves

out, it is unlikely that the next family moving in will be a moderate-income household. A

citywide CLT would help preserve the affordability of these units.

The MacArthur Foundation grant will fund staff and operating expenses, including technical

assistance and marketing and oucreach efforts. By the end of the three-year grant period, DOH ¢
expects the CLT to be financially self-sufficient, funded by minimal fees charged to developers L
and homebuyers. Similar in organization to the Chicago Low Income Housing Trust Fund, the

CLT will be established as a 501(c)(3) nonprofit organization with oversight and support from

the Department of Housing.

Also in September, Alderman Ray Suarez, Chairman of the Housing and Real Estate
Committee, organized aldermanic briefings, which were conducted by Commissioner
Markowski and representatives from Burlington Associates, national CLT experts who are
serving as advisors to DOH. The Department is preparing to present an ordinance to City
Council before the end of the year to create the citywide CLT. Currently, DOH meets
monthly with a CLT Advisory Group that is recommending guidelines for the CLT.
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CITY OF CHICAGO DEPARTMENT OF HOUSING
SUMMARIES OF APPROVED DEVELOPMENTS

THIRD QUARTER 2005

ATTACHMENTS

Archer Avenue Senior Residences
Community Housing Partners VI L.P./ Chicago Community Development Corporation
2922-50 S. Archer Ave.
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CITY OF CHICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY

THIRD QUARTER 2005

BORROWER/DEVELOPER:

FOR PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

Community Housing Partners VI L.P./ Chicago
Community Development Corporation

For profit

Archer Avenue Senior Residences
2922-50 South Archer Avenue

WARD/ALDERMAN: 11"/James Balcer
COMMUNITY AREA: Bridegeport
CITY COUNCIL APPROVAL: July 27, 20605
TYPE OF PROJECT: New construction of a 55-unit independent living
senior rental development that feature 46 one-
bedroom units and nine two-bedroom units.
DOH LOAN: $2,757,716 in HOME funding
Rate: 1%
Term of Loan: 40 years
Repayment: No repayment during the term; a balloon payment
of principal at end of term, sale or refinancing.
Security: Second mortgage on subject property.
DOH TAX CREDITS: DOH Reservation:  $668,460
Syndication Price:  $.90/$1.00
Syndicator: Alliant
Equity: $6,015,538
UNIT MIX/RENTS:
Type Number Monthly Rent Income Levels Served
1-bedroom 46 $706 31-50% AMI
2-bedroom 9 $848 31-50% AMI
Total 55

Utilities: Tenants will not pay for any utilities.
Accessible/Adaptable Units: There will be five handicapped accessible units and six

handicapped adaptable units.
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Project Summary

Archer Avenue Senior Residences

Page Two
PROJECT COSTS
Project Costs Amount Per Unit Percent of Project
Acquisition $1,300,000 $23,636 12%
Construction $6,652,392 $120,953 63%
Soft Costs $1,652,557 $30,046 16%
Developer’s Fee $884,105 $16,075 9%
Total $10,489,054 $190,710 100%
PROJECT FINANCING
Source of Funds Amount Position Rate Term Per Unit P;rce-nt of
roject
GMAC-FHA $1,136000 | ' | 6.65% y:frs $20,671 11%
DOH Loan $2,757,716 | 2% | 0.00% ysfrs $50,140 26%
Affordable Rents | g57 99y | NA NA | NA | $10,525 6%
for Chicago
Tax Credit Equity | $6,015,538 NA NA NA $109,374 57%
Total $10,489,054 $190,710 100%
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Project/Developer

Mount Vernon Manor
Mount Vernon Community
Development Corporation

30 N. Waller Street

The Spaulding Apartments
G & A Development LLC

1750 N. Spaulding

Senior Suites Chatham
Senior Lifestyle Corporation
8300 S. Cottage Grove

Michael & Danuta Stepkowski
(Joint Lender Program)
1752-54 W. Garfield

Eden Green Apartments
The Habitat Company

301 E. 132" Place

Hilliard Homes Phase I

CITY OF CHICAGO
DEPARTMENT OF HOUSING

LOAN CLOSINGS

JANUARY 1 - SEPTEMBER 30, 2005

City Council
Approval Date

November 3, 2004

November 3, 2004

January 11, 2005

NA

November 3, 2004

March 9, 2005

Holsten Real Estate Development Corp.

2030 S. State/30 W. Cermak

Oakwood Shores Apartments
{Madden Wells Phase 1B)

The Community Builders, Inc.
Area bounded by Langley, 38" St.,

Ellis, & Pershing

Praise Apartments
Lawndale Christian

Development Corporation

3622 W. Cermak

Madres Unidas
LUCHA

1625-27 N. Drake, 1636 N. St. Louis,
3512 & 3528-30 W. Wabansia,

February 9, 2005

June 8, 2005

December 8, 2004

1533 N. Maplewood, 1516 N. Talman,

2719 W. Potomac, 1624 N. Kimball,
1624 N, Artesian, 2659 W. Haddon

Solid Ground Supportive Housing

La Casa Norte, Inc.
3507 W. North Ave.

NA
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Closing Date

February 24, 2005

March 3, 2005

March 17, 2005

April 21, 2005

May 4, 2005

May 16, 2005

July 8, 2005

July 15, 2005

August 22, 2005

September 27, 2005
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Department of Housing

TROUBLED BUILDINGS INITIATIVE
January 1 -September 30, 2005

Units by Income Level
Quuarter Number of
. . CPD . N . 0- 16- | 31-| 51- | 63| 81- | 101+
First TBI Status Primary Addrass Ward District Commitmen Resld?nttui 15% | 30% | 50% | 60% | Bo% | 100%] %
Counted Uniis
2005,1 |Rehab in process 745-47 M. Lavergne 37 15 - 6 - 61 - - -
2005,1 [Rehab in process 7550-58 §, Parneli 17 & - 13 - i3 - -
2005,1 [Rehab in process  [6300 S. Fairfield Ave 14 a - 14 - 14 -
2005,1 {Rehab in process 4501-07 §. Calumet 3 2 - 15 - 15 - -
2005,1 {Rehab in process 4601 5, indione 3 2 - 18 - 18 - - .
2005,1 {Rehab in process 108-110 N, Hamlin 28 11 - 6 - 6 - -
2005,1 |Rehab in process 1523-27 W. 6%th &t 17 7 - 12 - 12 - -
2005,1 Rehab in process 6811 5. Paxton 5 3 - 30 - 30 - - -
2005,1 |Rehab in process 6502 §. Harvard 20 7 - ) . & . .
2005,1 [Rehab in process 7931-33 8. Manistee 7 4 - 6 - - 6 - -
2005,1 [Rehab in process 5300 S, Prairie 3 2 - 12 - - 12 - - -
2005,1 [Rehab in process 4348-56 S, Prairie 3 2 - 27 - 271 - -
2005,1 [Under Receivership [5038-50 §. King Dr, 3 2 6,596.57 28 - - 28] - - -
2005,1 [Under Receivership {3101 W. Lexingion 24 11 22.013.58 g - - g1 - - -
2005,1 [Under Recetvership [3302-08 W. Huron 27 11 17,806.24 8 - - 81 - - -
2005,1 {Under Receivershin {2539-47 W. Marguette Rd. 15 8 - 7 - - 71 - - - -
2005,1 |Under Receivership [7650 S, Egglesion 17 [ 10,940.49 8 - - 8] - - - -
2005,1 [Under Receivership 16145-47 S. Yernon 20 3 1,326.50 [ - - 61 - - - -
2005,1 {Under Receivership 14541-43 5. Prairie 3 2 1,924.50 4] - - 6 - -
2005,1 [Under Receivership (3732 W. Huron 27 11 - 12 - . 121 - - -
2005,1 [Under Receivership 16120-22 5. Greenwoaod 20 3 4,055.00 8 - - 8 - -
2005,1 [Under Receivership {701 W, Garfield 3 7 834.00 16 - - 16 - - - -
2005,2 |Rehab in process ;jjz-ss 3. Coffage Grove 6 3 . 26 - - 26| - - - -
2005,2 [Rehab in process 7812-14 S, Emerald 17 ] - 12 - - 12 - - - -
2005,2 [Rehab in process 4610 5. Drexel 4 21 - 16 - - 16( - - -
2005,2 |Rehab in process 2200 E. 93rd St 7 4 - 6 - - 6| - - -
2005,2 {Rehab in process 2437 W, Lithuanian Court 15 8 - 5 - - 5] - - -
2005,2 {Rehab in process 534-44 E. 441h S, 4 2 - 21 - - 21| - - -
2005,2 {Rehab in process 2860 E. 76h St 7 4 - 25 25
2005,2 {Rehaob in process 8944 5. Commaercial 7 4 - 5 5
2005,2 {Rehab in process 1019 W, 63rd 5t 16 7 - 12 12
2005,2 {Rehob in process 3328.34 W, Potomac 26 14 - 24 24
2005,2 [Under Receivership |1452-54 S, Hamlin 24 10 3,334.73 10 10
2005,2 [Under Receivership |4553-5% 8. Indiang 3 2 7.758.26 18 18
2005,2 [Under Recaivership [314-24 W. 72nd S, 6 7 - 12 12
2005,3 IRehab in process 2501-11 W. 61st 5t 15 2 - 19 19
2005,3 IRehab in process 4712.42 5. Vincennes 3 2 - 40 40
2005,3 |Under Receivership [1749-55 E. 78th St. 8 4 - 15 15
2005,3 |Under Receivership | 1508 S. Karlov 24 10 - 4 4
' TOTAL 378,589.87 543 . 54347 - . - .
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REVISED October 2005

Number of HUD Fair

Sedroorms 30% 50% 60% BO% Market Rent

(FAMR)*
oim $396 $660 $793 $1,015 $603
1 3424 $707 $849 51,088 $803
- 2 1i13) 3509 3840 31,015 $1,305 £506
MAXIMUM MONTHLY GROSS RENTS 3 §588 5980 81,176 51,508 §1,100
4 (il6] $656 $1,004 $1,313 $1,683 $1,266
5 $724 $7,206 57,448 $1,856 51,456
For Elevator/ Hight—2.(11 N T L1 S T I—

. 3 I3 3
E':: Aporiments i) 5472 $812 5980 $1.268 $860
MAXIMUM RENTS WHEN Gord lle 3 $544 $936 $1,132 §1,464 51,056
TENANTS PAY FOR arden/Walkup - e 5402 37,040 $1.259 51,639 $1.212
COOKING GAS AND | Apariments 5 $683 $1.145 £1.387 $1,795 $71,395
OTHER ELECTRIC fie., 0 (il1) 5370 $634 $767 5989 5667
TENANTS DO NQTPAY  |For Semi- 1 5390 $673 $815 $1,054 $749
EOR HEAT) detached Row 2 (i13) 3468 SRO8 $078 51,264 5865
Housas, Duplexes, 3 $540 3932 51,128 51,460 $1,052
or Townhouses. 4 (it6) $597 $1,035 51,254 $1,624 $1,207
5 458 $1,140 $1,387 $1,790 $71,390
; 0l 348 $612 5745 5967 3645
;ﬂ;i?;;:’eg;gh 3 340 YTE 5785 31,024 $739
and 7 13 429 3769 ‘8939 1,225 5826
MAXIMUM RENTS WHEN. | Garden/Welkup 3 494 f 886 $1,082 51,414 $1,006
TENANTS PAY FOR Pasiaan 4 (il6) §542 §980 $1,199 51,569 $1,152

P

ELECTRIC HEAT, 5 5595 31,077 21,319 51,727 $1,327
COOKING GAS AND _ o $339 5603 3736 $958 5636
TR ELaCTRIe For Semi- 1 3350 5633 5775 $1,014 $729
detached Row 2 (i13) 5420 3760 3930 51,216 3817
Houses, Duplexes, 3 5484 $876 31,072 51,404 5996
or Townhouses. 4 {il6} 3529 $9467 $1,186 51,556 $1,13%
5 $58] 51,063 51,305 51,713 $1,313
For Elevlor/ High—271 T N I ] W T

. b v ) 3
:':: Aperiments 2 {13) $366 $706 $876 51,162 5743
Gorden/Wolk 3 $420 $812 51,008 51,340 $932
MAXIMUM RENTS WHEN n/vvalup 4 {6 5452 5850 $1,109 51,479 51,067
TENANTS PAY FOR (3A$  [Apariments 5 5495 §977 §1,219 $1,697 $1,227
HEAT, COOKING GAS o (im $318 $582 $715 $937 5615
AND OTHER ELECTRIC  For Semi- ] $322 $605 $747 $986 $70]
detached Row 2 (i3} 5388 3796 $896 51,182 5783
Houses, Duplexes, 3 3443 $§835 31,031 31,363 $955
or Tawnhouses. 4 (it} 5478 3916 1,135 31,505 $1,088
5 $525 $1,007 $1.249 $1,657 $1,257)
For Elevator/ High]— O (i1 - 5375 $639 5772 $994 5672
Riss Apariments | ) §307 $680 $8721 . 51,061 8776
\ and 7 {13 5474 3814 3984] - 51,270 3871
MAXSMUM RENTS WHEN Gard " 3 $546 5938 51,134 51,466 51,058
TENANTS PAY FOR arden/Watkup 4 {i16) 5604 1,042 51,261 51,631 51,214
ELECTRIC COOKING  |Aparimenis 5 665 51,147 $1,389 $1,797 $1,357
AND OTHER ELECTRIC 04 344 5608 5741 $953 $641
{i.e, TENANTS DO NOT  |For Semi- i $358 5641 $783 51,022 $737
PAY FOR HEAT) detached Row 2 (i13) $430 §770 G40 $1,296 $827
Houses, Duplexes, 3 3496 %888 51,084 31,416 $1,008
ar Townhouses. 4 (i14) $544 $982 $1,201 $1,571 $1,154
5 $598 $1,080 $1,322 $1,730 $1,330

* Published by HUD
Noite 1: For HOME-funded developrments, rents are the “lesser of' the FMR for the unit size or 30% of the adjusted income of a family whose income equals 65% of
the orea median. This is known as the "High HOME Rent.”

Mole 2: In HOME-funded developments with 5 or more units, 20% of the HOME-ossisted units must be occupied by very-low income families whose rents do not
exceed 30% of the annual income of a family whose income aquals 50% of the arec median. This is known as the "Low HOME Rent."
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