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% ETTER FROM THE COMMISSIONER

[ am pleased to submit the second Quastesly Progress Report of 2007, which presents the
Department of Housing's progress on the goals set forth in the City’s third Affordable Housing
Plan, 20042008,

In June, Jack Markowski resigned from his position as commissioner of the Department of
Housing. Jack had served as housing commissioner since 1999; he joined the Department in
1992. He has joined Park Bank Initiatives, the community development arm of Park National
Bank, which focuses on community redevelopment, especially in the communities of Pullman
and Englewood.

On behalf of the entire department, I congratulate Jack on his new position and thank him
for his leadership and support over the past 15 years, Under his guidance, DOH’s five-year
planning process and quarterly reporting system developed into a model for other cities and
departments. We wish him all the best in his new endeavors.

Preservation was the theme of much of DOH’s second quatter activity. Three developments that
will preserve a rotal of 263 affordable multi-family units were approved by the City Council.

In addition, the City moved forward with plans to rehab 645 N. Avers Ave., a two-flat that was
the subject of the City's first-cver prosccution under the slum nuisance ordinance, Through a
partnership with Neighborhood Housing Services Redevelopment Corporation, this formerly
vacant home that served as a center for gang and drug activity will be rehabbed and sold to an
cligible owner-occupant at an affordable price.

Also this quarter, the City joined the John D. and Catherine T. MacArthur Foundation, the
Urban Land Institute and other public, private and non-profit organizations to form the
Preservation Compact, which will pool money and expertise in hopes of preserving 75,000
affordable apartments throughout Cook County by 2020 (see pages 19-20 for more information).

On the policy front, DOH is pleased to announce that the City Council approved the expan-
sion of the Affordable Requirements Ordinance, We estimate that the expanded ordinance
will provide approximately 1,000 additional affordable units annually throughout the City
(see page 19 for more information).

Finally, the Department of Housing congratulates Karry L. Young Development, the Thrush
Companies, and JCJ Development for receiving 2007 Good Neighbor Awards from the
Chicago Association of Realtors for their respective developments (see pages 12~13 for more
information). We are proud to be involved in their developments, and we thank them for

their commitment to affordable housing. W .

Ellen Sahti

Acting Commissioner
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INTRODUCTION

Affordable Housing Plan 20042008

T his document is the Second Quarter 2007 report on
the progress of the Chicago Department of
Housing's third Affordable Housing Plan, 2004-2008

For 2007, DOH is projecting commitments over $537 million

to support 12,309 units of housing,

T hrough the second quartes of 2007, the Department
committed over $235 million in funds to support
over 6,000 units, which represents 50% of the 2007 unit

goal and 43% of the 2007 resource allocation goal.
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* CREATION AND PRESERVATION
OF AFFORDABLE RENTAL UNITS

In 2007, the Department expects to commit nearly $300 million to support 7,930 units of
multi-family affordable rental housing using loans for new construction or rehab, rental sub-
sidies and various property stabilization programs. |

Through the second quarter of 2007, the Department of Housing committed over $67 million
in resources to support over 4,200 units. These numbers represent 54% of the 2007 multi-
family unit goal and 22% of the 2007 multi-family resoutce allocation goal.

Multi-Family Rehab and New Construction

Lorington Apartments Preservation

In the second quarter, the City Council approved an ordinance authorizing financial assis-
tance for the acquisition and rehabilitation of the Lorington Apartments in the Logan Square
community.

The City’s financial assistance will consist of up to $8 million in tax exempt bonds, up to
$1.3 million in loans, and $448,835 in 4% tax credits, which will gencrate $4.5 million in
equity for the project. The Illinois Housing Development Authority is investing $750,000
in loans and almost $2 million in donation tax credits.

The developer, The Community Buildess, Inc., will renovate two buildings consisting of 54
units of affordable rental housing located at 3126-30 West Palmer Blvd./2219-23 North
Kedzie Avenue and 263044 North Spaulding Avenue in the 35th Ward. The project,
designed to accommodate families, will consist of one- to-four bedroom units with 845 to
1,150 square feet of space at initial rents from $721 to $1,000.

The Community Builders, Inc. will replace the roof, windows and stairways; tuck-point the
building; upgrade the mechanical systems and install new kitchen cabinets, among other

improvements.

Under the State of linois’ Federally Assisted Housing Preservation Act, the buildings’ owner
notified tenants that the federal subsidies were expiring and he intended to raise rents,

The tenants contacted the Logan Square Neighbothood Association, which worked with

DOH and The Community Builders, Inc. to keep rents affordable for families earning less
than 60 percent of area median income, or $45,240 for a family of four.
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The Deparsment of Housing is providing iax exetnpt bonds, Ioans, and tax crediss to help preserve 54
units of affordable rental housing at she Lorington Apartments, located ax
263044 N, Spanlding Ave. and 3126-30 W, Palmer Blvd./2219~23 N. Kedzie Ave.

Drexel Preservation

In May, the City Council approved an ordinance authorizing financial assistance for the acquisi-
tion and rehabilitation of the Drexel Preservation Apartments in the Kenwood community.

City assistance will include up to $11 million in tax exempt bonds, $1 million in loans, and
$499,742 in 4% tax credits that will generate nearly $4.8 million in equicy for the development.

The developer, Ted Luca, will renovate four buildings consisting of 155 units of affordable
housing in the blocks bounded by 44th and 48th streets, Drexel Boulevard and Ingleside
Avenue in the 4th Ward.

The development consists of one- to-four bedroom units with 705 to 1,600 square feet of
space at initial rents from $784 to $1,268.

Renovation work will include a new roof, extetior brick work and new sidewalks, Kitchens
and bathrooms will be also be updated.

The project preserves 155 units of project-based Section 8 housing, designed to accommo-
date large families.

DOH is providing financial assistance to preserve the 155 affordable vensal units in
the Drexel Preservation Apartments development. Pictured above is the 47004712
S. Drexel Blvd, building, one of four buildings that make up the entire development.
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Renaissance Place Apartments

This quartes, the City Council also approved an osdinance authorizing City assistance to rehab
the Renaissance Place Apartments, located in the 3100 and 3700 blocks of W. Douglas Blvd. in
the North Lawndale communicy.

The City will provide up to $6 million in tax-exempt bonds, $2 million in TIF assistance, and
$416,000 in tax credits, which will generate $4 million in equity. The $10.6 million devel-
opment will offer 54 affordable apartments containing 27 two-bedroom, 17 three-bedroom
and 10 four-bedroom units in three buildings. The units will be made affordable to house-
holds at or below 60 percent of area median income ($45,240 for a family of four).

The developer, Lawndale Christian Development Corporation, will form a partnership with
Safeway Construction Co to renovate the three-story buildings. Plans call for the renovation
to begin in the fall of 2007.

The buildings are part of the Lawndale Restoration redevelopment plan. Lawndale
Restoration is a 100-building, Project-based Section 8 development that the City assumed
control of after HUD insticuted foreclosure proceedings against the former owner. The buildings
have been turned over to 23 new owners/devélopers and are being rehabilitated for affordable
housing,

Updates on Previously Reported Developments

Home for Troubled Youth Opens

Tn May, Mayor Richard M. Daley dedicated Chicago’s first Gitls and Boys Town home, a new
3112 story residential building for troubled youth located at 4538 S, Hermitage Ave. in the Back of
the Yards community.

Constructed using $1.5 million in City funds, the home is modeled after shelter services pioneered
by the 90-year-old Nebraska-based Girls and Boys Town organization to help teens stay off the
streets, out of gangs, and in school.

“This home will provide treatment, counseling and a stable environment for up to 300 boys and
gitls each year, so they can learn how to make good decisions and take responsibility for their own
behavio, free from negative influences,” Daley said in a cetemony at the home.

Right boys and eight girls between the ages of 11 and 17 will live on separate floots at the home on
a temporary basis, with 12 staff members providing round-the-clock services. Each floor will con-
cain four bedrooms, two bathrooms, a laundry room and space for staff. The first year's operating
expenses will come from the State of Illinois.
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Residents will include runaway, homeless, court-placed or abused childten, referred by the Illinois
Department of Children and Family Services, Department of Hurman Services or youth-based
organizations. They will receive individual assessment and counseling. The program's aim is to
reduce the number of high school dropouts and help tackle youth violence.

Gidls and Boys Town was founded in 1917 by Father Edward Flanagan. The organization pro-
vides direct care to more than 46,000 children and assists nearly 1.5 million each year through
its youth and health care programs. It is the nation’s largest privately funded organization serv-
ing at-risk children.

Chicago’s first Girls and Bays Town home, Ipcated at
4538 S, Hermitage Ave. in the Back of the Yards
community, will annnally serve approximately 300 run-
away, homeless, and coure-placed or abused children
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PROMOTION AND SUPPORT
OF HOMEOWNERSHIP

In 2007, DOH expects to commit nearly $215 million to help mare than 2,000 houscholds
achieve or sustain homeownership, DOH suppotts the construction of new homes, the acqui-
sition and rehab of deteriorated and abandoned propertics, and financing programs for home
purchase and rehabilitation.

Through the second quarter of 2007, the Department committed nearly $160 million to
support over 900 units, achieving 45% of the annual homeownesship unit goal and 74% of
the annual homeownership resource allocation goal.

Single Family Rehab and New Construction

Harvest Dome Condominiums

In May, the City Council approved an ordinance authorizing the disposition of one City-
owned parcel and the waiver of related fees for the construction of a 12-unit condominium
building in the 28th Ward.

The People’s Community Development Association of Chicago plans to build Harvest Dome
Condominiums at 321 S. Central Patk Blvd. in the West Garficld Park community.

The condos will have two bedrooms and two baths. Two of the units will be affordable; 10
will be sold at market rate prices.

Two more phases are planned and will result in a total of 60 units, with 22 affordable two-
bedroom, two-bath units. When complete, the three-phase development will provide a total
of 72 units consisting of condos, ground level walle-ups and duplexes.

The 24 affordable units will be made available to eligible buyers who have household earn-
ings within 100 percent of area median income ($75,400 for a family of four).

The development is made possible through the donation of land under the City Lots for City
Living program where developets receive City-owned lots for a dollar to develop affordable housing,
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City Council approves two New Homes for Chicago developments
for Englewood

In May, the City Council approved two New Homes for Chicago developments to be located in
the Englewood community. The New Homes for Chicago program provides City-owned
land and financial assistance to build affordable homes.

The first ordinance authorizes the disposition of 18 City-owned parcels and 25 privately held
lots for the construction of Bernard Place at Englewood Crossings in the Gth Ward. -

. Bernard HDC-PBI Housing LLC plans to build 40 single-family homes and 10 two-flats
on scattered sites in the areas bounded by 66th to 68th streets and Parnell to Yale avenues. In
addition to the land, the City will provide up to $700,000 in financial assistance to buyers so
that the homes can be sold at affordable prices.

The second ordinance supports the construction of The Qaklands at Englewood Crossings, a
development consisting of 26 single-family homes and three two-flats. New Birth~PBI Partnership
plans to build the affordable homes on scattered sites in the areas bounded by 64th to 67th
streets and Morgan to Green streets in the 17th Ward. The City will provide 31 vacant lots
and up to $350,000 in financial assistance to eligible buyers.

All homes will be made affordable to houscholds earning up to 120 percent of area median
income. Purchase price assistance may further reduce the price of the homes by up to $40,000
for qualified buyers.

Base prices on the single-family homes will start at $195,000 and the two-flats will be priced
from $265,000.

See the following page for a map of where these developments are located within the
Englewood community.
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Englewood New Homes for Chicago Developments
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West Humboldt Park Homes

In May, the City Council also approved an ordinance authorizing the disposition of City-
owned parcels for the construction of 10 affordable single-family homes in the Humboldt
Park community. The homes will be located in the 400 and 500 blocks of N. Avers and the
400 block of N. Hamlin in the 27th Ward.

The 10 homes will be built through the New Homes for Chicago program, which provides
subsidies to developers and purchasers of affordable homes. The City is providing 10 lots to
the developer, West Humboldt LLC, along with up to $400,000 in homebuyer subsidies,
allowing the homes to be sold at affordable prices. The homes will be rargeted for families liv-
ing at or below 50% of the arca median income ($37,700 for a family of four).

The ordinance also authorizes an agreement with the First Community Land Trust of Chicago,
which will retain ownership of the land to prescrve the homes long-term affordability.

Under the development model, the buyers will own the New Homes for Chicago, and the
land trust will own the land, Buyers will pay an annual fand lease fee, and resale prices will be
governed by an agreement between the homeownex and the land trust. The land trust, while
limiting how much equity a buyer can generate, will preserve long-term affordability ina gen-
tifying neighborhood.

Abandoned Property Transfer Programs

Preserving Communities Together

This quarter, the City Council approved an ordinance authorizing the transfer of vacant prop-
erty in the City's Humbolde Park community to Neighborhood Housing Services
Redevelopment Corporation (NHSRC) under the Preserving Communities Together (PCT)
program, an initiative designed to reclim abandoned property for disposition to approved
developers. '

The property, located at 645 N. Avers Ave., was the subject of the City's first-ever prosecution
under the slum nuisance ordinance. The slum nuisance ordinance allows the City to seek for-
feiture of property to. the City if the owner allows continued criminal activity or code viola-
tions despite administrative hearing or coutt orders to abate the nuisance.

Following a trial that determined that the property owner had allowed the building to be used
for repeated drug dealing, the building was forfeited and turned over to the City, The prop-
erty had been the subject of multiple criminal cases involving drug activity since 1993. In
May 2006, the City filed a complaint under the slum nuisance abatement ordinance, outlin-
ing 29 drug arrests in and around the property during the 18 month period prior to filing the
complaint. '
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NHSRC, will rehabilitate the property for residential
use, and it will then be sold to an owner-occupant at
an affordable price.

PCT enables interested applicants to identify vacant
and abandoned properties for acquisition by the City
turning them into quality housing operated by

responsible private owners. :

|

This property, located ar 645 N, Avers Ave, was
the subject of the Citys first-ever prosecution
under the shon nuisance ordinance. The City is
transferring the property to Neighborbood
Housing Services Redevelopment Corparation

HOIIIﬁOWIlCI’ShiP Assistance for rehab and sale to an owner-occupant ax an
affordable price.

Update on public safety officer and teacher assistance programs

Through the second quarter of 2007, mose than 100 public safety officers and teachers
received downpayment assistance through the City’s assistance programs.

The Public Safety Officer Homeownership Incentive Program offers assistance in the amount
of $3,000 to police officers, firefighters, and paramedics who are buying homes in targeted
low-income arcas of Chicago ot $7,500 to those buying homes in CHA Plan for
Transformation redevelopment areas, The Department of Housing is providing $308,750 for
the program for 2007.

The Teacher Homebuyer Assistance Program offers $3,000 in assistance to qualified teachers
buying a home anywhere in Chicago or $7,500 to those buying in CHA Plan for
Transformation redevelopment areas. For 2007, the program has a total budget of $700,000,
with half of the funding coming from the Department of Housing and half from the Chicago
Board of Education,

See the following page for a map of 2007 activity in the public safety officer and teacher

assistance programs.
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Public Safety Officer and Teacher
Homebuyer Assistance Program

Activity; January - June 2007 Chy of Ghlcago

HORVQOD P

CIUARE

Hotlnths O

e

Richard M. Dalay, Mayor

4

ROOTR:
PaRR
NRITARAE
FORERTQLEM ‘ ﬂ
EDEWATE]
HeRYHAARX
wco
ﬂﬁmaﬂ Tavang ‘
Y PARK Jr—
POATAGE FARKL ana fiol ‘
HRHRH CEH | ER u‘
g
MGHOME

E&Ellﬂlf‘uﬂ
. N
fy

D7 PAIR

BEBT YOV

(L E

AR HOATH 241!

in r

‘- EAIT
AT QU LD

Teacher and Public Safety Program
PROGRAM

€ Public Saftety

# Teacher

[::] Community Area

GAFELD PARY lmu‘rm oc?
HCMY
sondfiy
HelH LDy LR WEAT SOE
3 awiob w
SOUTKLRMEAE A
BADAEPCHT m
Y ﬁu
PAAR
’/A AHD
ERGHTOH 1]
FARK il
jri=d] KGR cEn .
TARPZLDRIR QAGE PARK ViSO T 'm
P oioiHooD
AYEBT,
21
ague i
CHICAGD LA
WESTRAWI| “
mﬁ_ﬂ“m ' SQUTHEHERE
kD ey 3
AsHRUW " AALOH cauTH I
RIsURGALE ST LLTE
T
e
1]
BLVERLN WEAIERTIE HERHTE
ROSE| e EAQT 3
WOLHT ‘
SOUTH DEE
woront #
ATAULLIAN
RvERDME
HIGEWESH
g o
02 B I
3 Kher i
[11] Quarter ending June, 2007 LA

Affordable Housing Plan 2004-2008




Updates on Previously Reported Developments

DOH-supported developments win Good Neighbor Awards

In May, the Chicago Association of Realtors (CAR) honored three Depatrtment of Housing-
supported developments with Good Neighbor Awards,

The award recognizes the efforts of developers whose recently constructed or rehabbed build-
ings have positively impacted the community. Developments throughout the entire Chicago
metropolitan area were nominated.

Karry L. Young Development was awarded the 2007 Bruce Abrams Award for the New
Homes for Englewood development, The award recognizes the efforts of individual property
owners and developers whose tecenty constructed or rehabbed buildings have positively

impacted the community.

CAR cited the developer for his depth and impact on the community and for setting a new
standard in innovation, quality and affordability in housing development. New Homes for
Englewood’s unique blend of up to 141 new single-family homes and 44 two-flats will include
a mix of affordable and market rate homes.

The homes are being built through the City’s New Homes for Chicago progtam, which pro-
vides Ciry-owned land and financial assistance to build affordable homes. The City is pro-
viding the land to the developer along with more than $3 million in financial assistance to
buyers so the homes can be sold at affordable prices.

The New Homes for Chicago program has helped revitalize neighborhoods, while expanding the
opportunity for homeownership to those who might otherwise be left out of the housing market,

The Chicago Associasion of Realtors awarded Karry L. Young Development the 2007 Bruce Abrams
Awward for the New Homes for Englewood development. The development’s 141 new single-family
homes and 44 mwo-flats will include a mix of affordable and markes rate homes.
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The affordable homes will be made available to house-
holds earning up to 120 percent of area median income.
Purchase price assistance may further reduce the price of
the hotnes by up to $40,000 for qualified buyers.

Base prices on the single-family homes will start at $195,000
and the two-flats will be priced from $265,000.

« il : | 4 7 sai -
We are thrilled to c;eccw; such a wonderful 11ovior said 1G] Development, LG ws honoved in. the
‘I‘(any Young, president of Karry L. -Young Dc've OPIENt. ot it wew construction category for
Our team has worked tirelessly with the City and the Moo Novth, locared at 180113 W, Irving
community to deliver these homes, We all feel proud of Park Rd. Through the Chicago Partnership

the award and thankful o everyone.” for Affordable Neighborhoads, four cotdo-
pinisem wniss were made affordable in the

The Bruce Abrams Good Neighborhood Award honors developmens.

the legacy of the late Bruce Abrams, founder and president of LR Development.

In addition to the New Homes for Englewood development, two Chicago Partnership for
Affordable Neighborhoods (CPAN) developments also received Good Neighbor Awards.

The Thrush Companies was honoted in the residential new construction category for 740 W,
Fulton St. Twenty affordable condominiums were made available through CPAN,

JCJ Development, LLC was also honored in the residential new construction category for
Metro North, located at 180113 W. Irving Park Rd. Through CPAN, four condominium
units were made affordable.

CAR cited the properties for their unique amenities, innovative design and positive impact on
the surrounding neighborhood. :

Under CPAN, DOH supports the creation and prescrvation of affordable housing in appre-
ciating neighborhoods by encouraging developers of market-rate housing to include ar least
10 percent affordable units in their developments.

Tn return, the City helps builders and developers expedite the permit process, absorbs permit
fees and identifies qualified homebuyers. The City also offers purchase price assistance to
income eligible homebuyers.
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IMPROVEMENT AND PRESERVATION OF
HOMES

In 2007, the Department of Housing expects to commit mote than $21 million to assist more
than 2,300 households repair, modify or improve their homes. Through the second quarter,
DOH commitced $7.8 million in resources to support 953 units, achieving 40% of the annu-
al improvement and preservation unit goal and 37% of the annual improvement and preser-
vation resource allocation goal, :

. Bungalow Initiative Update
The Department of Housing and the Historic Chicago Bungalow Association (HCBA) are cur-
rently working with Greater Auburn Gresham Development Cotporation (GAGDC) and
Neighbothood Housing Services (NHS) to complete Phase IT of the Between the Parks Initiative,

Phase I1 of the Between the Patks Initiative will provide bungalow owners on the 7600, 7700,
and 7800 blocks of S. Ada St. with encrgy improvements. GAGDC has hosted and adminis-
tered application intake sessions with residents, and NHS will be overseeing the construction
management on each block,

. A total of 25 bungalows and 40 non-bungalow homes (funded through DOH’s Targeted Blocks

program) are slated to receive improvements under this project. To date, HCBA has received

- approximately fourteen completed applications that are eligible for funding. Energy audits have

been conducted on several bungalow homes. The results of these audits will help guide the

homeowners and construction specialists in choosing improvements that will best reduce ener-
gy loss, and will form a basis for documenting the effectiveness of the improvements.

_ Another bungalow model block project is slated for the 5000 block of W. Wolfram. HCBA has
identified 2 model home and has obtained a building permit for the work to be completed on
that home,

Alderman Ray Suarez (31st Ward) and HCBA EN
hosted the fitst outreach meeting to homeowners
on the block, with approximately 30 people in
attendance. Owners of eligible bungalows com-
pleted HCBA certification forms at the meeting.
Next, HCBA will be scheduling appointments for
application intake, and energy audits will be com-
pleted on all participating bungalows. Work is
expected to start in August,

Anneste Conti, excentive director of the Histovic
Chicago Bungalow Association, assists an Ada St
bungalow owner fill out an application for energy
improvements for his bungalow.
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INTRA-CITY COLLABORATION

Volunteers help repair home

“I think this program is great for seniors. I'm clated about it.” That's what homeowner Betty
Johnson said about DOH volunteets who donated their time on Saturday, April 28 to give
her Englewood home a facelift.

The home rehabilitation efforts coincided with National Rebuilding Day, the nation’s largest
single-day home repair event dedicated to helping those in need with home improvement
projects. This year marks the 16th year the Chicago chapter of Rebuilding Together held the

event.

National Rebuilding Day, a day when over 8,000 homes across the country get much-need-
ed facelifts, brings together the tesources of the public, private and non-profit communities
to malke an impact on the lives of residents in need.

DOH and its team of volunteers step helped rehab Ms. Johnson's home in the 5900 block of
South Ada Streer. Johnson, 66, has lived in the home since 1973. Her home was in need of
repairs, jeopardizing her safery and security.

“I would not have been able to make the repairs without the people that volunteer their time
and talents,” Johnson said. “Without this help T would have to let it go, take out 2 loan or
borrow the money.”

Repairs included a new furnace, a new roof, replacing a front window, weatherization work,
new doots, minot concrete wotk, landscaping and other basic restoration work. The day
wrapped up a project that included skilled trade professionals doing work during the week
prior to April 28.

"o
T g
e . ) !

DOH volunteers help Besty Jobuson spruce up her front yard as
part of National Rebuilding Day
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Departments of Housing and Cultural Affairs co-sponsor Creative
Chicago Expo

On Saturday, April 21, more than 2,500 artists patticipated in the “Creative Chicago Expo:
Space, Housing, Business, and Community;” which was co-sponsored by the Departments of
Housing and Cultural Affairs.

The event was held at the Chicago Cultural Center, 77 E. Randolph St. The purpose was to
connect business, space, housing, and cultural resources with individuals and organizadons in
all artistic disciplines, including music, film, fashion, theater, dance, and visual arts.

The expo featured more than 100 exhibitors and 18 workshops, New this year were
“Conversations on Creativity,” which featured some of Chicago’s most intriguing creative
practitioness speaking candidly about their work, their collaborations, and thinking outside

the box.

Workshop topics included “Legalities of Homeownership, Commercial, and Live/Work
Space,” “Protecting Your Intellectual Property,” and “Home Inspection Basics.”

Lenare Ryan of the Department of Housing shares information
on affordable housing with an attendee of the "Creative Chicago
Exepo” bheld April 21 ar the Chicago Cultural Center,
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Department sponsors four Affordable Neighborhood Expos

In the second quarter of 2007, the Department of Housing sponsoted four affordable neigh-
borhood housing expos.

These fres events are part of a series of City efforts to raise awareness of the many affordable
housing options in Chicago.

The fairs offer seminars on various topics, including City-supported homebuyer programs,
which offer down payment and closing cost assistance and federal income tax credits on pur-
chase and rchab loans.

The Department of Housing provided information on affordable homebuying programs like
City Mortgage, TaxSmart, and New Homes for Chicago, which offer down payment and clos-
ing cost assistance. :

The first expo of the quarter was the Northwest Regional Affordable Neighbothoods Expo on
Saturday, May 5, 2007. DOH co-hosted the event with Alderman Ariel Reboyras (30th Ward) at
Chyista McAuliffe School, 1841 N. Springfield Ave., in the City's Humboldt Park community.

The Mid-South Region Affordable Neighborhoods Expo, which was held Saturday, May 12
at Orozco Community Academy, 1940 W. 18th St., in the Pilsen community, was co-spon-
sored by Alderman Danny Solis (25th Ward). '

Alderman Isaac Catothers (29th Ward) co-hosted the West Region Affordable Neighborhoods
Expo on Saturday, May 19, 2007 at Austin Town Hall, 5610 W. Lake St.

The Southwest Region Affordable [N
Neighborhoods Expo, which was held B
Saturday, Junc 9, 2007 at Our Lady of
Fatima Church, 3845 S. California Ave.,
in the Brighton Park community, was co-
sponsored by Alderman George Cardenas
(12th Ward).

In addition to City agencies, the Expos
include lenders, real-estate professionals [
and housing counseling agencies, and well |§

as  ptivate vendors who provide services MRS m
for people looking for affordable housing, DOH staff answers questions abous affordable housing at the

Structured as a one-stop tesource, the Expos West Region Affordable Neighborhoods Espo, held Saturday,
feature concurrent workshops on various May 19, 2007 ot Austin. Town Hall, 5610 W. Lake St

topics from first-time homebuyer programs,
home maintenance and credit counseling.
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Upcoming expos include:

¢+ Health & Housing Fair, August 18, 2007, Martin Luther King High School,

4445 S. Drexel Blvd., 10 a.m, to 3 p.m.
« Rental Housing Expo, September 22, 2007, Malcolm X College, 1900 W. Van Buten St.,

10 a.m. to 2 pam, -
« Mid-North Region Expo, October 13, 2007, Chicago Center for Green Technology,

445 N. Sacramento Blvd., 10 a.m. to 2 p.n.

Gity residents get information on the various affordable bousing pro-
grams offered by DOH at the Sonthwest Region Affordable
Neighborboods Expo, beld Saturday, June 9 at Our Lady of Fatima
Cherch, 3845 S. California Ave,, in the Brighton Park community.
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ADVOCACY FOR POLICY CHANGE

.City Council approves expansion of Affordable Requirements
Ordinance :

Tn May, the City Council approved an ordinance designed to increase the supply of afford-
able housing, while balancing the need for affordable housing with the benefits that result
from development.

The ordinance expands the Affordable Requirements Ordinance, which currently requires 10
percent of units to be affordable in residential developments that receive discounted City land
and 20 percent to be affordable in developments that receive City financial assistance.

Under the new ordinance, the number of affordable units would be increased by broadening
the definition of City assistance to include all sales of City land, any zoning change that
increases project density; and all planned developments.

The expanded ordinance requires that at least 10 percent of the units be affordable in resi-

dential developments with 10 or more units that receive any of these forms of assistance. The
new policy is expected to produce about 1,000 units of affordable housing each year.

City announces initiative to preserve affordable rental housing

On June 6, Mayor Richard M. Daley announced a new three-year initiative designed to
preserve at least 6,500 affordable rental units r_hrough an investment of $12 million and an
allocation of $150 million in tax-exempt bonds.

“One of the biggest challenges facing our city is making sure that every family has a home it
can afford, so Chicago can continue to have residents of every age, income and background,”
Daley said at a news conference in front of an apartment building at 3126-30 W. Palmer
Blvd., part of the Lorington Apartments, which arc being kept affordable with City assistance
(see page 2 for more information on this development).

“And as construction costs continue to rise, it is impossible to build new affordable apartment
buildings in the city and make a profit. So our best course — and really our only course — is
to preserve what we alteady have.”-

OF the $12 million, half will go toward the City’s Troubled Buildings Initiative. Under this
program, the City works with a non-profit pastner, the Community Investment Cotporation,
to take over badly managed buildings and turn them into affordable housing.
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The remaining $6 million will be used to seed an acquisition fund to gain control of rental
buildings and to make grants to help responsible owners repair their buildings and reduce
their energy costs, so they can continue to keep rents affordable.

Daley said he afso will introduce an ordinance designed to help aparrment buildings remain
affordable after they have lost their federal use restrictions.

In exchange for federal subsidies, landlords are required to maintain affordable rents for
between 15 and 30 years. After the subsidies expire, they may raise the rents to matket rates,
even if it forces low-income tenants out of the building.

Daley’s ordinance is modeled after a 2004 state law requiring building owners to give tenants
12 months notice before subsidies expire, so the tenants have time to seek a developer who

would keep the building affordable.

Under the Mayor’s ordinance, the owner also would have to notify the City, which could look
for an affordable developer. If the owner sought to sell to a market-rate developer, the afford-
able developer would have the right to match the purchase price.

As part of the preservation initfative, the City will also make $150 million of tax-exempt
bonding authority available to developers who preserve affordable rental buildings.

The City has joined the John D. and Catherine T. MacArthur Foundation, the Urban Land
Institute and other public, private and non-profit organizations to form the Preservation
Compact, which will pool money and expertise in hopes of preserving 75,000 affordable
apartments throughout Cook County by 2020.
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CITY OF CBICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY

SECOND QUARTER 2007

BORROWER/DEVELOPER: TCRB Lorington Apartments/The Community Builders, Inc.

FOR PROFIT/NOT-FOR-PROEIT: For-profit

PROJECT NAME AND ADDRESS: Lorington Apartments Preservation

3126-30 W. Palmer/2219-23 N, Kedzie, 2630-44 N. Spaulding

WARD/ALDERMAN: 35" Ward/Alderman Rey Colon

COMMUNITY ARKA: Logan Square

CITY COUNCIL APPROVAL: May 9, 2007

TYPE OF PROJECT: Acquisition and rehab of two buildings to preserve 54 units of
affordable rental housing.

DOH LOAN: Up to $1,300,000

Rate: 1%

Term of Loan: 30 years

Repayment: No annual or monthly debt payments. Principal is due at
maturity,

Security: 2" mortgage

DOH TAX-EXEMPT BONDS: Not to exceed $8,000,000

TAX CREDIT EQUITY:

$4,487,453 generated by $448,835 in 4% credits generated from
the bonds,
Syndicator; AEGON USA Realty Advisors, Inc.

UNIT MIX/ RENTS
Type Number | Rent Income Levels Served
1-bedroom 3 $721 51-60% AMI
2-bedroom 26 $830 51-60% AMI
3-bedroom 23 3965 51-60% AMI -
4-bedroom | 2 $1,000 51-60% AMI
Total 54

Utilities: Tenants will pay heat, caoking, and other electric,
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Project Summary

Lorington Apartments Preservation

Page 2
PROJECT COSTS
Amount Per Unit % of Project
Acquisition $8,508,750 $157,569 57.4%
Construction $3,278,628 $60,715 22.1%
Soft Costs $1,448,782 $£26,829 9.8%
Developer's Fee $899,019 $16,649 6.1%
Deferred Developer’s Fee $681,633 $12,623 4.6%
Total $14,816,812 $274,385 100%
PROJECT FINANCING
Source Amount Position |  Rate Per Unit
Tax-Exempt Bonds $4,842,803 1st 5.95% $89,682
DOH Loan $1,290,000 2nd - 1% $23,888 -
THDA Trust Fund $750,000 3rd - 1% $13,889
Seller Financing $2,300,000 NA AFR 842,592
Cash from Operations $294,823 NA NA $5,460
Deferred Developer Fee $681,633 | NA NA $12,623
General Partner Capital ' NA NA ;
Contribution* $170,100 53,150
Tax Credit Equity $4,487,453 NA NA $83,101
Total $14,816,812 $274,385

*General Pariner Contribution consists of at energy grant and a grant received from Home Depot.
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CITY OF CHICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY

SECOND QUARTER 2007

BORROWER/DEVELOPER: Drexel & LPE, LP/Ted Luca
FOR PROFIT/NOT-FOR-PROFIT: For-profit

PROJECT NAME AND ADDRESS: Drexel Preservation

4700-4712 S, Drexel Blvd., 4532-4542 S. Drexel Blvd., 4420-
4428 ¥ 8. Drexel Blvd., 4725-4727 8. Ingleside

WARD/ALDERMAN: 4" Ward/Alderman Toni Preckwinkle

COMMUNITY ARTA: Kenwood

CITY COUNCIL APPROVAL: May 23, 2007

TYPE OF PROJECT: Acciuisition, preservation, and moderate rehab of the Drexel
Court and Lake Park East Apartments. The development is
comprised of four buildings containing a total of 155 units and
three commercial spaces. .

DOH LOAN: Up to $1,000,000

Rate: 2%

Term of Loan: 40 years

Repayment: No annual or monthly debt payments. Interest will accrue at 2%

simple interest for the term of the loan. Principal and accrued

interest is due at maturity or at sale or refinance,

Security: 3" mortgage

DOH TAX-EXEMPT BONDS: Not to exceed $11,000,000

TAX CREDIT EQUITY:

94,797,523 generated by $499,742 in 4% credits generated from
the boads,
Syndicator: National Equity Fund
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Project Summary

Drexel Preservation

Page 2

UNIT MIX/ RENTS
Type Number | Rent Income Levels Served
1-bedroom 2 $784 Section§
1-bedroom 2 $821 . Section 8
1-bedroom ' 35 $839 Section 8
1-bedroom 25 $831 Section 8
2-bedroom 35 $964 Section §
2-bedroom 24 $971 Section §
2-bedroom 1 Market- 101+% AMI

rate .

3-bedroom 1 $1,082 Section 8
3-bedroom 11 $1,194 Section 8
3-bedroom 3 $1,179 Section 8
4-bedroom 10_ $1,268 Section 8
4-bedroom 6 $1,235 Section 8
Total 155

Utilities; Tenants will pay for heat and electricity.

Notes: The rent indicated is the total Section 8 rent received by the owner after subsidy and tenant
payment of 30% of adjusted gross income. Rents are administered by the Chicago Housing Choice
Voucher Program (CHAC) and are based on what is known as the Operating Cost Adjustment factor
(OCAEF).. The OCAF increases each year and is based on the Consumer Price Index.

The current owner renewed the Section 8 contracts in June and July of 2003, The contracts are good for 5
years and are due to expire in 2008. It is the intention of the developer to renew the Section 8 contracts
upon expiration in 2008, A letter of support for the renewal of the Section 8 contract has been submitted
by the HUD regional Director, Ed Hinsberger.

For putposes of the quarterly report, DOH is estimating half of the units (77 units) will serve households '
making 0-15% AMI and the other half will serve households making 16-30% AMI.

Appendices - 16




Preject Summary

Dréxel Preservation

Page 3

PROJECT COSTS

Amount Per Unit % of Project

Acquisition $11,778,000 $76,480.51 65.5%
Construction $2,357,696 $15309.71 13.1%
Soft Costs $2,156,057 $14,000.37 12%
Developer’s Fee* $1,704,914 $11,070.87 9.4%
Total $17,996,667 $116,861.47 100%

* $1,087,866 of the developer’s fee is deferred and will be paid via cash flow,

PROJECT FINANCING

Source Amount Position | Rate % of Praject Per Unit
HUD/FHA Mortgage $9,700,000 1 5.65% 53.9% $62,987.01
IHDA Trust Fund $1,000,000 oM 1% 5.6% $6,493.50
DOH Loan £1,000,000 34 2% 5.6% $6,493.50
General Partner Equity* $411,278 NA NA 2.3% $2,670.;33
Tax Credit Equity (NEF) $4,797,523 NA NA 26.6% $31,152.74
Deferred Developer Fee $1,087,866 NA NA 6% $7,064.06
Total $17,996,667 100% $116,861.47

* Paid via net operating income during construction.
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CITY OF CHICAGO DEPARTMENT OF HOUSING

PROJECT SUMMARY

SECOND QUARTER 2007

BORROWER/DEVELOPER:

FOR PROFIT/NOT-FOR-PROFIT:

-l A N A A e

PROJECT NAME AND ADDRESS:

WARD/ALDERMAN:

COMMUNITY AREA:

CITY COUNCIL APPROVAL:

TYPE OF PROJECT:

RPA Limited Partnership/Lawndale Christian Development
Corporation and Safeway Censtruction Company

For-profit

Renaissance Place Apartments

3123-37 W. Douglas Bivd., 3131 W. Douglas Blvd,, 3700-06 W.
Douglas Blvd,, 3708 W. Douglas Bivd,

24" Ward/Alderman Sharon Denise Dixon

North Lawndale

June 13, 2007

Rehab of three, three-story walk-up brick buildings to preserve
54 affordable apartments for families making 60% AMI o fess.

The buildings are part of the Lawndale Restoration portfolio.

DOH TAX-EXEMPT BONDS:

TAX CREDIT EQUITY:

TIF ASSISTANCE:

- MULTL-YEAR AFFORDABILITY
THROUGH UPFRONT

INVESTMENTS (MAUI):

CITY LAND:

HUD UP-FRONT GRANT:

Not to exceed $6,000,000
$4,040,000 generated by $416,047 in 4% credits generatéd from.

the bonds. .
Syndicator: RBC Capital Markets (Apolle Housing Capital)

$2,000,000 from the Midwest TIF District

$976,348

1 parcel (3708 W. Douglas Blvd.) to be used as green space,
valued at-$67,500 .

$2,160,000
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Project Summary
Renaissance Place Apartments

Page 3
PROJECT COSTS
Amount Per Unit % of Project
Acquisition $65,656 $1,215.85 0.6%
Hard Costs $7,225,485 $133,805.28 65.9%
Soft Casts $3,101,122 $57,428.19 28.3%
Developer’s Fee 571,771 $10,588.35 5,2%
Total $10,964,034 $203,037.67 180%
PROJECT FINANCING
Souree Amount Rate Per Unit
Series A Bonds $1,300,000 6% $24,074.07
MAUI (ARC) $976,348 0% $18,080.52
HUD Up-front Grant $2,160,000 NA $40,000.00
TIF Assistance $2,000,000 NA $37,037.04
Federal Home Loan Bank $290,915 NA $5,387.32
Deferred Developer Fee $196,771 * NA $3,643.91
Tax Credit Equity $4,040,000 NA $74,814.81
Total 510,964,034 $203,037.67
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Project Summary

Renaissance Place Apartments

Page?2

UNIT MiX/ RENTS
Type Number | Rent Income Levels Served
2-bedroom 7 $754 31-50% AMI
2-bedroom* 9 $700 31-50% AMI
2-bedroom 5 $804 51-60% AMIL
2-bedroom* 6 $750 51-60% AMI
3-bedroom 8 $863 31-50% AMI
3-bedroom* 2 $800 31-50% AMI
3-bedroom 4 $963 51-60% AMI
3-bedroom* 3 $500 51-60% AMIL
4-bedroom 3 $975 31-50% AMI
4.bedroom* 3 $900 51-60% AMI
4-bedroom 1 $1,075 51-60% AMI
4-bedroom™® 3 $1,000 51-60% AMI
Total 54

* The heat in these units is individuaily controlied and paid by the tenant,
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Department of Housing :
AFFORDABLE HOUSING DENSITY BONUS COMMITMENTS

" Plan Numbor of
Property Address Devaloper Commission. | Type | Projected Payment Cash Recoived | Affordable
: Approval Units
2346.56 5. Wabash Dave Dubin 03/17/2005 | unils NA MNA 10
;:: d':t'p}l::ss Plaines/659 W. Mesirow Siein Development Services| Mot reqL_Jired units hEA NA 24
60 E. Monroe Mesa Devalopment 05/01/2005 | paymeni $1,325,303.00 $1,325,303.00 NA
100-106 § Sangamon, $33-943 W 1100-106 6.5 §t., 933.943
Monroe 5 9 W, Monroe angomen Cancelled | payment . Cancellad $0.00 NA
111 W. lllinois Tha Alter Group Mot required | payman! $922,420.00 $922,420.00 NA
123 S, Green, The Emerald B Graok Town Residentiol Partners LLC]  07/21/2006 | payment $285,600.00 $285,600.00 NA
125 §, Green, The Emercld A Greek Town Residential Partners LLCE  07/21/2006 | paymeni $224,400.00 $224,400.00 WA
157 N, State Street Smithfield Properiies, LLC 07/01/20058 {payment £299,000,00 $299,000.00 NA
160 E, {llinois Orange Blus RHA Mot raquired | payment 5639,828,00 $639,828.00 NA
550 N, 8t Clair Street Sutherland Pearsall Dav. Corp. Mot required | paymant $373,180.00 $373,180.00 NA
600 N, Fairbanks Ct Schalz Development 07/01/2005 |paymeni $580,880,00 $580,880.00 NA
6115, Wells TR Harrison, LLC Not required | poyment $22,734.50 $22,734.50 NA
642 8, Clark Smithfisld Properties, LLC et required | payment $225,965.00 $225,965,00 NA
1001 W. VanBuren Smithfietd Properties, LLC 06/01/2005 | puyment $87,451.81 $87,451.81 MA
1255 §. State 13th&State LLC 05/01/2005 | payment $247,254.00 $247,254.00 NA
1400-16 S. Michigan 1400 § Michigan LLC 12/01/2005 | payment 5432,316.80 $432,316.80 NA
1454-56 §, Michigan $edgwick Properties Deve, Corp 05/19/2005 |poyment $322,371.25 $322,371.25 NA
1555 $. Wabash Avenue Nine Wast Really Not required | paymant $127,144.80 $127,144.80 NA
1720 S, Michigan Avenue :EQQTHC'LLC by CK2 Devalopmenti 11/01 /9005 |payment|  $915,631.20 $915,631.20 NA
2131 5. Michigan Ave/2138 5. India ooree11eiand LLCby Chisftain | 1y/01/0005 {poyment] — $614,451.60 $614,451.60 NA
1-15 E, Superior 1 E. Superter, LLC Fab-06 payment $940,960.00 $0.00 NA
8 East Huron Nov-05 payrment $153,162.00 $0.00 NA
Ten Ecst Delaware, LLC, the Prime
llO EBast Delaware Group, Inc., Ifs Manager Jun-06 payment;  $2,376,420.00 $0.00 NA
65 East Huron Huron-Rush LLC 12/01/2005 | payment $1,550,23%.00 $0.00 NA
- wufs_:ﬁ;troD:s Ploines/618-630 |1y oo ctone Group 70, LLC | 12/01/2005 |payment|  $181,146.00 $0.00 NA
150 E. Ontario Monico Devalopment 05/19/2005 | payment $1,640,960.00 $0.00 MA .
205-15 W, Washington Jupiter Realty Corporalion 03/16/2006 | payment $420,305.60 $0.00 NA
212232 E. Erte, 217-35 W, Huron [Newpari Builders, Inc. 12/01/2005 | payment $2,250,415.00 .$0.00 NA
251 E. Ohio / 540 N, Fairbanks Eoirbonks Deve, Associates, LLC 01/18/2007 | poyment $1,042,944.60 $0.00 MNA
3\? Lfcr:csn‘ Sangamon Streat / 925 1y 4o properties 08/17/2006 |payment|  $636,316.80 $0.00 NA
. Woodlawn Developmant LLC :
325 W, Ohio iMetropolitan Regl Esiate) 05/19/2005 | poyment $1,216,860.00 $1,216,860.00 NA
5071-517 W. Huron; 658-678 M. .
Kinsbury; 500-502 W. Erie Park Kingsbury/Ronslay 06/06/2006 | poyment $853,320.00 $0.00 MA
535 M, St. Clair Sutherland Pearsall Dev, Corp. 06/01/2004 |payment $2,090,181.60 $0.,00 NA
1327 S, Wabash _ Wabash Strest, LLC ' 07/05/2006 | payment $412,351.00 $0.00 NA
;:utfa? Prairie {oka 1626-1736 5. |1797 5, prairia LLC 02/01/2006 |paymentf  $699,890.00. $0.00 NA
2055 8. Praire Woman Development 09/01/2005 {poyment §574,947.00 $0.00 NA
2100 §. Indiana Avalon Development Group, LLC Sep-06 payment $285,444.00 $0.00 NA
2100 5. Prairie Avenue Mol required | payment $129,729.640 $0.00 NA
2 W. Erie, Dana Hotel Dana Hetel, LLC . payment $335,400,00 $335,400.00 NA
400 N, Lake Shora Dr. (The Spire) _|Shelborne North Water Sirast LP 04/1%/2007 § payment $5,700,300.00 $0.00 NA
700-218 W. Lake 51./206 N. Wells 1210-218 W, Lake LLC Not required | payment $1,439,416.80 $0.00 NA
- - - Total $32,578,640.96 $9,198,191.96 34

Appendices - 58




ysaupeu By} 0} sy siuoouy fje Buipunod jo sodoloid GNH Buwmojjoy

"053

120-9002 ¥aid) ABojopoyseiu G sed PaInjedoIXe S|8As] BWOoUL JSLIO [|D 0} SHl] S0

-gNH 4g paysyqnd sp %08 PUR ‘%09 '%0S '%OE 103 st swody

-GAH Aq paisnlpo so ‘() snoy jo AlwDg © o) PO’ 49 $0 SUIODUL ARUDE UDIPSLL YIWH ISHOT-SIIIA

£00Z '0Z HOUVW
-pepasiadns juun AHRaY

dioN-oBoo) 34t Lo PasD] 2UD SPLUJ SL0DU)

Reference - 1

002’651 007 ALL 005’66 0598/ 00L %9 00/’65 0SL'6V 05862 0sa’vL 056'6 suosiad g

006'0EL 00Z°CLL 005'E6 006'EL 008709 001796 05/'oF 05082 050'%L 05g’6 suosied /

005221 000'501 005°/8 051769 006’96 00526 0S.'e¥ 052°9¢ 0GLEL 0S/'8 suosiad §

0S6'ElL Q04’26 007 L8 058'¥9 00625 or8'sy o0s’ov 0SY'vZ 002'Z1L 0518 suosiad G

065°S01 00506 00v'GZ 009°65 000°6% orZ’sy 00L L€ 00922 00’1 L 0S5/ suosiad ¥

050'S6 005’18 006 £9 059°eS oStFF ovi'oy 0G6'€E 052’02 00z0L 008’9 sucsied g

00778 0GETL 00£709 00L7i¥ 007 &€ 081°9€ 0G1OF 0oL'8tL 0506 050'9 sucsled g

006’4 DSEE9 008°ZS 0oL ¥ 00EvE 089'1LE 00V’ 9% 058°GL 006'Z 00€’s uosted |

i ewoduy (1 swoou

BsLUodU| BLUOIL| sLIedU| auadu| sluoou| iy aUICOU] alloou| swoouj

unipsy uplpsy uDipaW o] anH) unipayy uoipayy w0 Aizp anHI uDjpay unipayy uDipay ozs
cony vl | osy %ozl | vary koot | SV UOPIW | caiy goe | pesv %09 swoduj umipaW | o oo | panggel | pery ol | P oH

Dely %08 ‘DAl %0C ,
(£00Z 0T HOYYW JAILD3A43)

SLIWIT IWOONI ¥0d F18vL

M



Number of ; HUD Fair

30% 50%* 60% 80% 100% 120% Market Rent
Bedrooms N
(FMRY

a il 396 5460 5792 $1,043 $727
: $848 51,118 32
=
MAXIMUM MONTHLY GROSS RENTS =

For Elevator/ Highj——StHik it s
Risa Apartments [t
IMAXIMUM RENTS WHEN {3nd
TENANTS PAY FOR Garden/Walkup
COOKING GAS AND - |Apariments
OTHER ELECTRIC [i.e.,
TENANTS DO NOT PAY  |For Sami-
iFDR HEAT) - detached Row
- . 1Houses, Duplexes,
- lor Townhouses.
For Elevator/ Highlss
Rise Aportmeants k
and
MAXIMUM RENTS WHEN | Garden/Walkup
TENANTS PAY FOR Apuﬂmanls
ELECTRIC HEAT,
COOKING GASAND  |eu: Sami-
OTHER ELECTRIC detached Row
Hoyses, Duploxas,
or Townhouses. -
For Elavator/ Highj—

Rise Apcriments

and

MAXIMUM RENTS WHen | Garden/Walkep |
TEMANTS PAY FOR GAS: |Apariments
HEAT, COOKING GAS |
AND OTHER ELECTRIC - |For Semi«
. o .|detached Row
{Houses, Duplexes,
" tor Townhouses, -
" [For Elevator/ Hight
R 5 Ri;eApudmen_ts
MAXIMUM RENTS WHEN |and
TENANTS PAY FOR . | | Sarden/Walkup
ELECTRIC COOKING: -+ {Aparimonts S B,
AND OTHER ELECTRIC .|° . 0 {ilny
(e, TENANTS DONOT  [For Soml- 1
PAYFOR HEAT} . - delached Row PIET
' _ Houses; Duploxes, ) 2
< lorfownhouses. 1 {ig) §2,049 2,4 152
qr 5 $2,256 $32,7 $1,328
* Published by HUD

Note 1: For HOME-lunded developmens, renis are the *lasser of* the FMR for the unil size or 30% of tha adjusted incoma of a family whose income equals 65% of the
area moedian, This is known as the "High HOME Rent

Note 2; In HOME-funded developmends with 5 or mare units,

20% of the HOME-tssisted units must ba accupied by very-low income families whosa renis do not

excosd 30% of the annual income of o family whose income equals 50% of the area median. This is kaown as the “Low HOME Rant.!
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