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October 29, 1999

To: The Honorable Ray Suarez, Chairman
City Council Committee on Housing and Real Estate

From: Jack Markowski :Y\N\

Commissioner
Re:  Third Quarter 1999 Report

Attached is the report of the Department of Housing’s activities and production
for the third quarter of 1999, During this quarter, the department continued
progress on all priorities and strategic outcomes of the five year affordable
housing plan. As of the end of the third quarter, we have utilized more than $171
million toward more than 7,500 units and continue on our pace to meet our overall
goals.

I am particularly pleased that we have now secured almost $26 million of our $30
million resource challenge for 1999.

We look forward to discussing the contents of this report with the Housing
Committee.




HOUSING OPPORTUNITIES INTO THE NEW CENTURY
QUARTERLY REPORT ON PROGRESS TOWARD STRATEGIC OUTCOMES

Third Quarter, 1999

STRATEGIC OUTCOMES AND
PRIORITIES

ACTIVITIES THIS QUARTER

I. Expanding Housing Affordability in
Support of Healthy Communities

A. Sustainable Home Ownership

1. The Department will stretch market-
based opportunities for households
earning up to 100% of area median
income.

In response to increased marketing launched earlier in the spring, the City Mortgage and Tax Smart
programs have together served 769 households this year.

This quarter DOH finalized step-by-step program procedures to implement the Allstate Pilot
Program. This program provides financing for the rehabilitation of 100 homes in the Auburn-
Gresham, Pilsen and Littie Village communities. Under this program, Allstate Insurance purchased
$5 million in taxable bonds issued by the City, at a below market interest rate. The interest rate to
homeowners will be 6.59%.

2. Priority: The Department will use the
leverage of its own programs as well as
those of ifs partners to remove non-
financial barriers that continue to place
home ownership out of reach of
potentially qualified and interested
buyers.

As of September 30, 1999, the Department of Housing’s delegate agencies provided home ownership
counseling (pre-purchase or mortgage delinquency/foreclosure) to over 1,600 households. In
addition, the number of home owners receiving foreclosure prevention emergency loans increased
to 34, for an amount totaling $202,300. All of the DOH counseling services are provided by
community organizations with professional staff, all of whom have been certified by HUD and
trained by the Fannie Mae Corporation’s American Home Ownership Counseling Collaborative.




B. Sustainable and Affordable Rental
Housing

1. Priority: The Department will develop
affordable rental housing for larger
families through rehabilitation programs
and new construction, particularly in the
under 50% of median income range.

DOH committed funding to two multi-family programs this quarter for a total of 274 units of
multi-family housing. All of these units will be accessible to very low-income households.
Among the 274 units were a total of 62 units with three or more bedrooms. 46 of these 62 units
were rehabilitated and will have project based Section 8 subsidy. 8 units are subsidized through
the Affordable Rents for Chicago program.

2. Priority: The Department will develop
viable strategies for rental projects
supported by HUD-subsidized mortgages
eligible for prepayment, tax credit
financing and expiring Section 8
contracts.

The Department entered into a contract with the Office of Multifamily Housing Assistance
Restructuring (OMHAR) - the division in HUD responsible for implementation of the Mark-to-
Market program. Under this contract, which we executed with OMHAR in June, the Department
is responsible for restructuring the loans of HUD-insured properties that are participating in the
permanent Mark-to-Market program.

In August, we were assigned three projects to restructure under this program. We are continuing
to work on projects assigned to us under the Demonstration Program, submitting two additional
restructure proposals to OMHAR in July.

As mentioned above, the Department of Housing committed funds to preserve 186 project based
Section 8 units at St. Edmunds Village, a 230 unit development at 6253 S. Michigan Ave.
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3. Priority: The Department will focus
resources to support housing needs for
households earning under 30% of median
income.

In the third quarter, the Chicago Low-Income Housing Trust Fund (CLIHTF) allocated $209,784
under the Rental Subsidy Program, which brings the total commitment to $993,252 of the additional
$2 million allocated by the City Council under the 1999 budget. Through the Rental Subsidy
Program, 258 units are assisted. Of these units, 90 (35%) have gone to Latino communities, and 108
(42%) have gone to larger units (3-, 4-, and 5-bedrooms).

The REAL Program began in earnest in late August 1999. To date, two (2) loans have been made
with an additional ten (10) currently under review.

Under Affordable Rents for Chicago (ARC), one loan was approved for $190,000. Under the ARC
program in 1999, CLIHTF has allocated $926,690, which assists 33 units. The 33 units are
composed of the following: 11 one-bedroom units, 3 two-bedroom units, 16 three-bedroom units and
3 four-bedroom units. 39% of these funds assist larger (three- and four-bedroom) units. The balance
of the CLIHTF-allocated $2,488,927, which is $1,562,237, will be allocated to Wheeler House and
Senior Suites, both senior housing developments, and Antioch Homes and Casa Puebla-TR, which
are both family housing developments. Final approvals on the permanent financing of these
developments are still pending.

The funding awarded to DOH under the Supportive Housing Program was transferred to the CLIHTF
by a City Council Ordinance passed on 10/29/99. Currently, Social Service providers are identifying
housing units and contracts are being drafted to utilize these funds.

4. Priority: The Department will be an
active partner in planning and
implementing the Chicago Housing
Authority’s redevelopment of public
housing properties and housing
alternatives for transitioning residents.

McCormack Baron and Associates was selected as the master developer for the Ida B. Wells and
Madden Park Homes mixed-income development application to HUD. They were recommended by
a broad-based evaluation panel.

The Department continued to work with the developer to structure financing at North Town Village,
a 261 unit development adjacent to Cabrini-Green. Of the 261 units, 79 units are set aside for
replacement housing for tenants of Cabrini-Green. We expect to bring the rental portion to City
Council for approval in the Fourth quarter.




5. Priority: The Department will include
tenant education and information
components in its rental housing
strategies.

On September 8, 1999, DOH launched the Chicago Rents Right landlord-tenant education campaign.
Chicago Rents Right will assist people through a new city hotline, 312/742-RENT, that is advertised
in a brochure to be distributed in libraries, city service centers, and by community groups across the
city. As of September 30, 1999, the hotline had received 3,000 calls. Mayor Daley, Housing
Commnittee Chair Ray Suarez, and 49th Ward Alderman Joe Moore joined DOH and its many public
and private partners to make this announcement.

Il. Assuring Housing and Supportive
Services for the Neediest

A. Very Low Income Families and
Individuals

1. Priority: The Department will support
Single Room Occupancy (SRO) and
family housing by developing,
rehabilifating or arranging special
financing for properties linked with
supportive services in target areas where
shelter-plus-support services and job
creation opportunities can be closely
linked.

During the third quarter, locations for SROs were identified, working with the Department of
Planning and Development (DPD). The following sites were identified and/or finalized for the
following developments:

1) A 150-unit supportive SRO will be developed by the Chicago Christian Industrial League in the
landmark Wirt-Dexter building and adjacent surface parking lot at 600 - 630 South Wabash.

2) A 70-unit supportive housing development for female ex-offenders will be developed by the
Interfaith Housing Development Corporation/St. Leonard’s House (IHDC/SLH) in West Humboldt
Park. The proposed site is the southeast corner of Kedzie and Chicago Avenues.

3) The rental subsidy identified for Century Place Development Corporation (CPDC) requires
rehabilitation rather than new construction, making it difficult to find an existing structure. Thus,
no site has been finalized at this time.

Applications for the 1999 Fire Safety Funding were released and mailed to 35 SRO Operators. $1
million is available in this funding round and applications were due on October 15, 1999.




2. Priority: The Department will develop
partnership programs that increase
subsidy assistance for individuals whose
progress through the continuum of care
promises transition to permanent
affordable housing in a reasonable period
of time.

HUD will announce McKinney Awards in November 1999. The Department has submitted an
application for $2.5 million for the Chicago Low-Income Housing Trust Fund.

HI. Affordable Housing Improvement
and Enhancement

A. Preserving Housing Stock

.

1. Priority: The Department will make
preservation of housing stock integral to
its programs and activities in target areas
by deploying resources focused on small,
entrepreneurial developers.

The DOH is meeting with Hispanic Housing and NHS to develop a pilot program to address the
rehabilitation and dispositon of FHA foreclosed properties in the Humboldt Park, West Lawn, Gage
Park, Englewood and Roseland communities, which could lead to the preservation of approximately
200 FHA foreclosed properties.

The Department released and began receiving applications for "Preserving our Communities
Together." Successful applicants will receive assistance in the acquisition and rehabilitation of
vacant and abandoned properties.

2. Priority: The Department will
enhance its efforts to support
development of capacities of existing and
new rehabbers committed to local,
community-based redevelopment.

DOH has developed and provided funding to the Community Investment Corporation to provide
comprehensive property management training courses for people throughout the city through 6
seminars specifically targeted to building the capacity of building owners in the EZ,

3. Priority: The Department will target
preservation strategies to those at-risk
properties in which the Department or its
partners have development or investment
interest.

The Property Stabilization Fund is in its second year with renewed commitments from all of the
founding members. Exclusive of the City, Fund members have pledged $450,000. Additionally, the
Chicago Community Trust has awarded $50,000 to the Fund.

Two funding requests were approved in the third quarter, totaling $170,000.




IV. Linking Housing and Job
Opportunities

A. Jobs and Housing

1. Priority: The Department will create
new partnerships with intermediary and
community organizations capable of
providing employment programs serving
residents of properties in which the
Department or its partners have an
interest.

The Department is designing a research methodology to identify the employment status and
workforce development needs of the people living in properties supported by DOH. DOH has
identified developers it will invite to join with us on this initiative.

2. Priority: The Department, when
identifying target areas for its programs,
will give priority to those where welfare-
to-work goals can be supported directly
as part of the Department’s projects for
the development of new or rehabilitated
housing.

DOH began coordinating with other departments to plan the $256 million Englewood Initiative. This
community development initiative includes 417 units of affordable housing, a new Kennedy King
College, Jewel food store, infrastructure improvements and a new Job Training facility. As a
component of these development activities, the employment of community residents will be a

priority.

V. Building Public and Private
Capacity to Sustain Long-Term
Strategy

A. Capacity and Decision -Making

1. Priority: The Department will commit
itself to a resource-development strategy
targeted at adding $150 million over the
next five years to the pool of resources
for affordable housing programs.

Through the third quarter the Department has leveraged an additional $25,938,156 in resources for
affordable housing. The Metrolinks Collaborative, of which DOH is a part, was awarded $6.2
million for 1,025 Housing Choice Vouchers to assist people moving from welfare-to-work. The City
launched its TIF - Neighborhood Improvement Program with a $2 million commitment to improve
single family and multi-family properties in Woodlawn and Bronzeville. This contribution, along
with a $1 million commitment to the SRO Refi-Rehab program, represented the match for an
application to the Community Development Financial Institutions fund (CDFI). The Community
Investment Corporation was awarded a $2 million grant from CDFI as a result of the city’s match.
In addition, the Department announced a new refinancing program in Pilsen and Auburn-Gresham,
funded through a $5 million bond purchased by Allstate Insurance.




2. Priority: The Department will identify
new opportunities for highly focused
intra-departmental collaboration in
support of affordable housing programs,
as well as new opportunities for region-
wide common action to advance an
affordable housing agenda.

in the Bronzeville and Woodlawn communities. DOH architectural staff and the Department of
Buildings coordinated a training program on the permit application process, which DOH staff and
developers attended. DOH and the Department of Environment collaborated on a seminar about
environmental clearances during the third quarter, which was attended by internal and external
parties.

3. Priority: The Department will develop
an improved capacity for data-gathering
and analysis of information on housing
and land inventories, trends and program
impacts; will streamline procedural
requirements for housing developers and
service providers; and will encourage
other city departments to make parallel
improvements as necessary.

DOH developed a Request for Services (RFS) for a Department-Wide Database Integrated Reporting
System, which with the necessary budget approval will be implemented in the year 2000. Database
Reporting System will: (1) capture and track all housing program information; (2) monitor the
progress of our housing programs and developments; (3) generate reports; and (4) archive historical
data on activities.

DOH continued to participate in the Regional Rental Market Analysis, which will be released on
November 1, 1999.

4. Priority: The Department will work to
strengthen the capacity of housing-
related not-for-profit organizations in
support of its comprehensive housing
strategies.

The Department awarded 11 capacity building grants totaling $22,280 to 6 nonprofit housing
development corporations.

5. Priority: The Department will act as
catalyst for key housing policy
stakeholders to raise their voices
collectively, for favorable policy changes
and additional resources.

The Department of Housing convened its Five Year Plan Advisory group in September to solicit
input on its upcoming Chicago Forum on Housing Solutions. This initiative will focus on areas of
the Five Year Plan that necessitate collaboration with the Department’s pariners. The Department
expects to launch this forum in the early winter.

In response to the alarming increase in predatory subprime lending and foreclosures in Chicago, the
Department of Housing is inviting community groups, legal aid attorneys, lenders and other
government agencies to develop a city-state legislative agenda on these critical issues.

The Public Private Financing Initiative, a collaboration between the Chicago Rehab Network and the
Department, was launched in the third quarter. Working groups will present their proposals for new
financing tools that can advance the Department’s $150 million resource challenge in January 2000.




SUMMARIES OF LOANS APPROVED BY CITY COUNCIL
THIRD QUARTER, 1999

ATTACHMENTS

1. La Paz Place Limited Partoership
3535-37 West Dickens
3600-02 & 3604-08 West Shakespeare

2. Morse Urban Development Limited Liability Company
1528 West Morse

3. Senior Suites Chicago Washington Heights Limited Partnership
840-52 West 103" Street

4. St. Edmund’s Village Limited Partnership/
St. Edmund’s Redevelopment Corporation
6253 South Michigan

Victoria Jennings Residence, Ltd.
620-32 West 61 Street



CITY OF CHICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY

THIRD QUARTER, 1999

NAME OF BORROWER/DEVELOPER:

FOR-PROFIT/NOT FOR-PROFIT:

PROJECT NAME AND ADDRESS:

WARD/ALDERMAN:
COMMUNITY ARFEA:

CITY COUNCIL APPROVAL:
APPLICATION DATE:

TYPE OF PROJECT:

DOH LOAN:
AMOUNT;:
RATE:
MATURITY:
REPAYMENT:

SECURITY:

DOH TAX CREDITS:

La Paz Place Limited Partnership, a limited partnership
whose general partner is Bickerdike Redevelopment
Corporation (BRC) a not-for-profit corporation with a .01%
ownership interest and whose limited partner is BRC Affiliate
and Humboldt Construction Company (are wholly-owned
subsidiaries of BRC) with a 99.99% interest. At closing the
limited partner will be the National Equity Fund with a
59.99% interest.

Not-for-Profit

La Paz Place Apartments - 3535-37 W. Dickens (building)
and 3518-20 W. Dickens (parking lot) and 3600-02 & 3604-
08 W. Shakespeare (bldgs) 3641 W. Shakespeare (parking
lot)

35™ / Alderman Vilma Colom
Armour Square

September 29, 1999

February 15, 1998

Acquisition and gut rehabilitation of three walk-up buildings
and build-out of two parking lots.

$3,000,000

0%

30 Years

None. A balloon payment for the outstanding balance will be
due at maturity (in 30 years)

Second mortgage

$385,368 (1998)
17



LaPaz Place Apartments
Project Summary

Page 2.
UNITS/RENTS:
TYPE NUMBER
1BR 7
2BR 21
3BR 6
3BR 7
4BR 2
4BR 1
44

UTILITIES: Tenants pay for cooking gas and electric.

Accessible units: 5
Adaptable units: 6

PROJECT COSTS:

Acquisition

Hard Costs

Soft Cost

Developer’s Fee

TOTAL

PROJECT FINANCING:

SOURCE AMOUNT

LaSalle $ 190,000

DOH 3,000,000

[HDA 500,000

ARC 190,000

NEF 2,686,902

Owner 100
36,567,002

AMOUNT
51,108,500
4,148,892
766,020
543,590
$6,567,002

POSITION
1%
2nd
3rd

MONTHLY RENT INCOME GROU?P
394 31-50%
457 31-50%
355 16-30% ARC
546 31-50%
412 16-30% ARC
604 31-50%
PER UNIT % OF PROJECT
$25,193 17%
94,293 63%
17,410 12%
12,354 8%
$149,250 100%
PER
TERM/AMORT STATUS UNIT
30/30 Pending $4,318
32 Pending 67,901
30 Pending 11,420
4,545
Approved 61,066
2
$149,250
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CITY OF CHICAGO DEPARTMENT OF HOUSING

NAME OF BORROWER/

DEVELOPER:

FOR-PROFIT/INOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

WARD/ALDERMAN:

CITY COUNCIL APPROVAL:

APPLICATION DATE:

PROJECT SUMMARY

THIRD QUARTER, 1999

Morse Urban Development Limited Liability Company
For-Profit

Morse Senior Apartments

1528 W. Morse

Parking Lot. 1514-18 W. Morse

46th / Joseph Moore

September 1, 1999

February 16, 1998

TYPE OF PROJECT: Acquisition and rehabilitation of a vacant, seven story, 58 unit
mixed use building. The project will provide 57 residential units
of housing for senior citizens and one commercial unit. There
will be a parking lot located one iot east of the building that wil
provide 40 parking spaces (3 to 1 ratio) for the building residents.

DOH LOAN:

Amount: $2,531,479
Source: HOME
Rate: 1%
Maturity: 42 years
Repayment: No annual or monthly debt payments. Principal is due at maturity.
Interest will start aceruing after construction completion and will
be due based on available proceeds at time of sale of the
property or refinancing.
Security: Second mortgage on property
DOH TAX CREDITS: $292,000 (1998)
UNITS/RENTS
Type No. | Rent 31-50% | No. Rent 51-60% | No. | Market Rate Total
STUDIOS 10 $440 10 $440 N/A 20
Cne BR 18 $565 17 $565 N/A 35
Two BR - N/A 2 $800 N/A 2
Total 28 29 57

UTILITIES: Tenants pay for electric.

Accessible units: 15 units (30%) will be accessible.
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Project Summary
Morse Senior Apartments

Page 2.
PROJECT COSTS
Amount Per Unit % of Project

Acquisition $1,844,374 $32,357 26.2%
Hard Costs $3,909,222 $68,583 55.5%
Soft Costs $ 686,527 $12,044 9.8%
Developer’'s Fee $ 572,006 $10,035 8.2%
Total $7,012,129 $123,020 100%

PROJECT FINANCING .
Source Amount Position | Rate | Term/Amort | Status Per Unit
TRI $1,562,300 | 1st 8.25% 40/ 40 Committed $ 27,409
DOH $2,531,479 | 2nd 1% 40 Pending $ 44,412
IHDA $ 500,000 | 3rd 0% 40 Committed $ 8772
DCCA $ 82,250 | Grant Committed $ 1,443
Parkway $2,336,000 | Equity Committed $ 40,082
Gen. Partner $100 | Equity Committed 3 2
Total $7,012,129 $123,020
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CITY OF CHICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY

THIRD QUARTER, 1999

NAME OF BORROWER/DEVELOPER:

FOR-PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

WARD/ALDERMAN:

CITY COUNCIL APPROVAL:

APPLICATION DATE:

TYPE OF PROJECT:

DCH LOAN
Amount:
Rate:
Maturity:
Repayment:

Security:

DOH TAX CREDITS:

UNITS/RENTS

Type Number
Studio 10
Studio 17
Studio 26

1 Bedroom 5

1 Bedroom 11

1 Bedroom 16
Total: 85

Utilities: Owner pays for all utilities.

Accessible units: 8
Adaptable units: 85

Senior Suites Chicago Washington Heights Limited
Partnership/Senior Lifestyle Corporation

For-profit

Senior Suites of Washington Heights
840-52 West 103rd Street

34/Carrie Austin
September 29, 1999
November 2, 1998

New construction for senior housing.

$3,033,923(HOME, Corporate Funds,
Program Income)

3%

32 years

No monthly payment; bailoon payment

at maturity.

Second Mortgage

$598,756 (1999 reservation)

Rent Income Group
$275 16-30%
$425 31-50%
$475 51-60%
$313 16-30%
$470 31-50%
$560 51-60%
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PROJECT SUMMARY, LOANS APPROVED BY CITY COUNCIL

THIRD QUARTER, 1999
SENIOR SUITES CHICAGO WASHINGTON HEIGHTS

LIMITED PARTNERSHIP

Page 2

PROJECT COSTS

Acquisition
Construction
Soft Costs
Developer's Fee

Total:

Amount

$ 1
6,599,840
1,100,700

622,000

$8,222,541

PROJECT FINANCING

Scurce

Harris Bank
DCH

ARC

Boston Capital
Senior Lifestyle

Total:

Lien

Amount Position

Per Unit

3 0
77,645
11,773

7.318

$96,736

%

0%
80%
12%

8%

100%

Per
Rate Term Unit

$ 380,000 1st
3,033,923 2nd
380,000 3rd

4,428518  Equity

100

$8,222,541

825% 15 $ 4,47
3% 30 356,693
0% 30 4,471

52,100
1

%

5%
37%
5%
54%

0%

$96,736

100%
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CITY OF CHICAGO DEPARTMENT OF HOUSING

NAME OF BORROWER/
DEVELOPER:

’/

FOR-PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

WARD/ALDERMAN:

CITY COUNCIL APPROVAL:

APPLICATION DATE:

PROJECT SUMMARY

THIRD QUARTER, 1999
St. Edmund’s Village Limited Partnership /
St. Edmund'’s Redevelopment Corporation
Not-For-Profit

St. Edmund’s Village
6253 S. Michigan

20th / Arenda Troutman
July 21,1999

February 16, 1998

TYPE OF PROJECT: Acquisition and rehabilitation of a 23-story occupied building,
containing 230 one,-two-and three-bedroom apantments with
parking for 189 cars an site. 186 units have project-based
Section 8 contracts.

TAX EXEMPT BONDS: $9,796,317 (City Volume Cap)

DOH LOAN:

Amount: $4,487 3759
Rate: 0%
Maturity: 42 years
Repayrment: No monthly payments; balloon payment at maturity.
Security: Second mortgage on property
DOH TAX CREDITS: $683,713 (Generated by issuance of tax exempt bonds)
UNITS / RENTS:
Type Number | 0-15% {Sec.8) | Number 51-60% Sq. Ft.
One BR 46 $520 563
Two BR 69 $650-665 44 $650 816-973
Three BR 45 $750 1004-1025
Total: 230 186 44

UTILITIES: Tenants will pay for electric only.

ACCESSIBLE /| ADAPTABLE UNITS:

12 units (5%) will be accessible and 34 units (15%) will be
adaptable.
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St. Edmund’s Village

Page Two
PROJECT COSTS
Amount Per Unit % of Project

Acquisition $4,350,000 $18,913 23.80%
Construction 39,742,830 $42,360 53.30%
Soft Costs $3,193,510 $13,885 17.49%
Developer’'s Fee $ 990,000 $ 4,304 5.41%
Total $18,276,340 $79,462 100 %

PROJECT FINANCING
Source Amount Position | Rate | Term/Amort | Status Per Unit
HUD 236 $3,086,000 | 1st 6.25% 24124 Pending | $13,417
HUD 241(a) | $1.1 13,000 | 2nd 6.25% 40/40 Pending | $17,091
DOH $4,487,379 | 3rd 0% 40 Pending | $19,510
NEF/B bond | $2,779,417* | Equity Pending | $12,084
NEF $3,263,501** | Equity Pending | $14,189
Proj. Income | $ 729,143 $ 3,640
Total $18,276,340 $79,462

* This short-term bond will be retired with equity funds at the end of 16 months.

** This amount plus the takeout of the B Bond is the gross amount of equity that
NEF will provide to the project, which includes NEF’s internal bridge loan interest
and all other costs to the project that will be capitalized during construction but
paid for out of the operating income of the project. Typically DOH underwrites
projects considering the equity amount net of these costs because they are not
up-front development costs. However, these items count as part of eligible basis
and must be included in determining the total bond size to insure meeting the
50% test.

24



NAME OF BORROWER/DEVELOPER:

CITY OF CHICAGO DEPARTMENT OF HOUSING

FOR-PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

WARD/ALDERMAN :

CITY COUNCIL APPROVAL.:

APPLICATION DATE:

TYPE OF PROJECT:

DOH LOAN:

Amount:
Rate:
Maturity:

Repayment:

Security:

DOH TAX CREDITS:

UNITS/RENTS

Type
1 Bedroom

1 Bedroom
2 Bedroom
3 Bedroom

Total:

Number

o & -

24

PROJECT SUMMARY

THIRD QUARTER, 1999

Victoria Jennings Residences, Ltd.
Not-for-profit

Victoria Jennings Residences, Ltd.
620-32 West 61* Street

16th / Shirley A. Coleman
July 21, 1999
May 19, 1999

New construction of housing for persons with physical
disabilities.

$400,000 (HOME, Corporate Funds, Program Income).
0.00%

40 years

No monthly payments; balloon payment at maturity.
Second mortgage on subject property.

None
Rent Income Group
30% of income 0-16%
Manager's unit 51-60%
30% of income 0-16%
30 % of income 0-16%

*This is a HUD 811 project. This project has been awarded a Project Rental Assistance Contract (PRAC)
of $62,600 and a budget authority of $622,056. The term of the initial PRAC is nine (8) years, and future

appropriations are subject to renewal.

UTILITIES: Tenants do not pay any utilities.

Accessible Units; 24
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PROJECT SUMMARY

VICTORIA JENNINGS RESIDENCES, LTD.

Page 2.
PROJECT COSTS

Amount Per Unit % of Project
Acquisition $ 7 3 0 0 %
Construction 2,611,193 108,800 90 %
Soft Costs 295,500 12,313 10 %
Total $2,906,700 $121,113 100%
PROJECT FINANCING
Source Amount Position Rate Term/Amort Status Per Unit %
HUD $2,506,700  1st 0.00% 40 years Approved $104,446 86 %
DOH 400000 2nd 0.00% 40years Approved 16,667 14 %
TOTAL $2,906,700 $121,113 100%
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CITY OF CHICAGO

DEPARTMENT OF HOUSING

B At b

LOAN CLOSINGS - THIRD QUARTER
JULY 1, 1999 - SEPTEMBER 30, 1999

DEVELOPER/PROJECT

Chicago Community

Development Corporation
Barbara Jean Wright Court
1354 South Morgan

Louise & Wallace Harper
(Joint Lender)
1416-18 South Karlov

Brinshore Development
Prairie Park Apartments
55th & Prairie

56th & Calumet

National Progressive Institute
Progressive Square
4746-52 South Wabash

American Housing Partners
Belmont Place
4629-53 West Belmont

CITY COUNCIL
APPROVAL DATE

May 12, 1999

N/A

February 10, 1999

January 20, 1999

November 12, 1998

* City bond financing; no DOH loan.

LOAN

CLOSING DATE

July 15, 1999*

July 29, 1999

July 30, 1999

August 24, 1999

September 23, 1999

27
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CONDOMINIUM REHABILITATION PROGRAM
January 1, 1999 . September 30, 1999

CITY Income Levei
PROJECT CITY COUNCIL TOTAL
DEVELOPMENT DESCRIPTION SUBSIDY APPROVED | 0-15% 16-30% 31-50% 51-60% 61-80% 81-120% UNITS
el N TS P L R SR ML A 00 SO i B S 5 3% 5 e MRS s 7 R By T T S T v B s . e m g Vs
16 Units
Lawndaie Christian Condominiums North Lawndale
Cermak/Harding Condominiums Wards 22 & 24 100,600 09/29/99 3 3 4 10
Total Development Subsidy 3100,000 ¢ 0 0 3 3 4 io

17




6%

PROGRESS TOWARD MEETING RESOURCE CHALLENGE GOALS
Third Quarter, 1999

Resource Challenge $30,000,000
DOH Programs
> Empowerment Zone $6,937,500
Multi-Family Rehab & New Construction 2,000,000
Multi-Family Building Preservation 1,437,500
Single-Family Building Preservation 2,500,000
Pilsen Smali Building Preservation - 1,600,000
> New Home/New Start 450,000
> Supportive Housing 2,282,056
> Chicago Home Ownership Assistance Program ] 600,000
> TIF Neighborhood Investment Program 2,000,000
> Community Development Financial Institution 2,000,000
CDFI Funding to Augment SRO Refi Rehab & TIF NIP
> Metrolinks/Housing Choice Vouchers 6,200,000
> Metrolinks/Chicago Community Trust 18,600
» Property Stabilization Fund . 450,000
> Alistate Single-Family Rehab Program 5,000,000

$25,938,156

Remaining Resource Challenge | $4,061,844




DOH PRODUCTION AND EXPENDITURE COMPARISON TO PLAN (JANUARY | - SEPTEMBER 30, | 999)

1999 | 999

AVAILABLE FIRST SeEcoND THIRD FauRTH YD o OF FPROJECTED FiRsT SECOHD THIRD FOURTH Y1D %% OF
FUNDS (QUARTER QUARTER QUARTER QUARTER EXENCITURES GOAL UNITS  QuantER  QUARTER QUARTER  QUARTER UNIms GOAL
MULTI-FAMILY PROGRAMS
Multi-family Rehab & New Consteuction
Mutn-FamiLy Loans $40,547.000 10,430.024 2.850,104 13,452,781 ] 27.732.000 a8% [=1- %] 186 22 440 o 918 V5%
[HOME Aulifamily Programs $27.747,000
CDRG Multifamily Programe $6,200.000
(‘nqmmh:/”“s\”:' Motels $2,700,000
Affarduble Hansing Bund Initiative $ 1,900,000
Empimrerment Zona s2.000.000 (Resource Challenge)
ACFORDABLE RENTS FOR CTHIGAGO (ARC) $2,488,027 84,400 a72.200 120,000 [+] 928,600 37 71 a3 22 ] o 33 40%
T Supsioes (SEE TIF-NIP SIMGLE'FAMILY 5 MULTIFAMILY) $4,000,000 o 1,725.000 Q [+] 1,725,000 A43% 100 o 147 o [+] 147 1a7%
Tax CREDIT EQUATY $30.000.000 1.033,722 8.710,038 o.8823,172 o 20,535,032 oH% 1,000 24 417 3ls o 758 To%
MULT-FAMILY MORTOAGE REVENUE Boubs $25.000,000 o 14,986,374 9,708,317 a 24,785,601 DO% 5560 o a7 280 ] 847 116%
Ciry Fee WalVERS $800,000 83,850 1 ©O.C00 281,115 =] 444,785 74% - Q o e o < -
£Z MULTIFAMILY BUILDING PRESERVATION (Rcuource Cim“engc) $1,427,500 Q o] o < o % - [s] a o o o -
Piusen £2 SMALL MULTRFAKILY BUILDINO PRESERVATION (Rcsourcc Clmucnge) $1.000.000 o 0 o o o 0% - © o o] o -] -
Rental Awsistance
Low INGOME HoUSING TRUST FUKD (RENTAL SuBSIDY PROGAAM} $6,500.000 4,600,032 783,488 200,784 ] 5,802,284 BEY% 2.205 1,508 208 50 o 1,853 1%
New HomefNew Start (Resource Challenge) $450,000 o 322,304 o o 323,084  T2% - o a3 o o 45 -
Supportive Housing (Resource Challenge) $2,282.050 o ) o o o % - o o o o o -
METROLINKS/HOUSING  CHOICE VOUCHERS {Resource Clw“enge) $0.200.000 ] =] o [} o % - o o [+] o =} -
REAL PROGRAM $270,000 o o 4,240 -] 4,240 2% 28 o =] 2 © 2 e
Safely & Code Enforcement
HOUSING ABANDONMENT PREVENTIGH PRoGRAM (HAFP) $200,000 750 =] o o 750 0% 20 o <> o o [+ 0%
Hear RECEIVERSHIP $300,000 30,188 o 36,8680 o} 75,048 25% 400 a3 o] o} [+] 63 | 8%
SRO FIRE SAFETY $1,000,000 2] o] ] o ] 0% 2.000 [+ o o o -] o
Multi-family Building Stabilization
SRO Rerl REHABR %1.000.,000 [+] <] [+] ] a C% 500 Q < o o o o
HUD MARK 7O MARKET - o o] o o] [+] B aco o 0 [+] [+] Q -
PROPERTY STABILIZATION FUND $800,000 © o [ 70,000 [+] 1 70,000 26% Ao 4] o 47 [+] a7 12%
TIE-NIP (MULT-FAMILY} (Resource Challenge) $500.000 o o o o o o% - o o o o o -
CIC/CDf Funbing {Resource Challenge) $2,000,000 o o o o o o - ) o o © o
Total Multi-family Programs $114,987,983 $17,159,856 $31,162,54% $34,000,02% 0 $82,322,433 _ T2% 9,106 1871 1,548 1,092 0
{haee Mulipls Bonafit taits) {1,531} (119) {321} {1,118} 0
Nel Multifamily $114,067,983 §17,159,856 $31,162.548 $34,000,028 $0 $82,322,431  T2% 1515 1,752 1,227 (24) )
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DOH PRODUCTION AND EXPENDITURE COMPARISON TO PLAN (JANUARY |

- SEPTEMBER 30,

| 989)

1999 I 999
AVAILABLE FirsT SECOHD THIRD FourTH YD % OF PROJECTED FIRST Second THIRG FOURTH Y2 e OF
FURDS QUARTER QUARTER CUARTER QUARTER EXPENDITURES GoaL UNHITS QuaRTER  QuARTER QUARTE!Y  QUARTER UniTs GOAL
SINGLE-FAMILY PROGRAMS
Single Family Rehab & New Construglion
New HomEeEs FOR CHIcAcO $3,185.000 300,000 2,300.000 260,000 3,500,000 112% 238 20 2056 83 o 288 1Z22%
VINTAOE HOMES $300.000 Q o -] o o 0% 10 o o o =] =} %
PRESEAVATION FINANCING FUND $1.200,000 o o] [¢] [+] o O% 34 o o o (o] o] %
Conpo REHAB $500,000 Q o 100,000 o 1 00,000 Z0% S50 [+3 [+] 1Q o o 20%
SINGLE FAMiLY REHAB $2,000,000 o] 281.512 500,000 [} gal 512 42% a7 o a8 26 [=] a7 55%
ALLATATE SINOLE-FAMILY REHAR PROGRAM {Resource Challenge) $3,000,000 o o o o o o% - ° ° o o o -
CITY LAND $2.000,000 430,000 1,248,000 630,000 o 2,308.000 |15% 200 53 230 17 o A7S 2AB%
FEE WAIVERS $162.080 1 7.550 225,378 51,300 [+ apa,228 1B7% - o [+] o o o -
Home Buyer Assistance
MORTOADE CREDIT CERTIFICATE PROURAM (VOLUME Carl $36,500.000 5,450,000 5,420,000 4,700,000 o] 15,570,000 43% 429 -] &5 -} [+] 193 45%
SINOLE FAMILY MORTOAUE REVENUE Bonos (CITY MORTOAGE] 475,284,357 19.811,760 17,452.77! 21,409,553 [+] 50,474,084 7B% 753 [§-1.1 P72 208 o 576 To%
PoLice HOMEBUYER $250,000 75,000 45,000 45,000 o 185,000 B6% 50 5 ] o Qa a3 ac%
HoME PURCHASE ASSISTANGE PRCORAM $2,000.000 1 80,000 120,000 210.000 o 520,000 26% 133 ] 21 24 o 58 az%
FHLE DowH PAYMENT $75,.000 o 20,000 25,000 o 45,000 SO Is o] 4 5 23 ° SO%
CHICAGO HOME OWNERSHIP PROGRAM (CHOP NI $500.000 75.120 270,805 23.428 o 430,443 BBY% 50 [ an 0 [+ 47 O4%
FORECLOSURE PREVENTION/HOUSING EMERGENCT LOAN PROGRAM $250,000 465,483 av.210 86,800 (=] 202,202 B1% 50 1l 7 1] 2] 34 GE%
CHICAQD HOME OWNERSHIP ASSISTANCE PROORAM (Resourcc C‘lallcngc) $800,000 o ] a o o) P — o o o o o -
Total Single-Family Programs §124,787,217 $26,195,913 $27,432,175 $28,900,881 30 $82,529,560 66% 2077 378 182 628 [ 1,758 B
(Loss Musdiple Romiefit nite) (288) (20} {210) (257) 0 (487) -~
Net Sing‘!u-Fa mily $124,787,317 $25,195,913 327 432,775 428,300,881 $0 $2,529,588 66% 1,789 58 842 371 2] 1,2?1f T1%

01
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DOH PRODUCTION AND EXPENDITURE COMPARISON TO PLAN (JANUARY | - SEPTEMBER 30, |99

1999 1999

AVAILABLE FIRsT SECOHD THIRD FOURTH hq1 ®h OF PROJECTED Filustr  SECOND T™HIRD FOURTH Y % OF
FUNDS QUARTER QUARTER QUARTER QUARTER EXPEHDITURES GOAL UkiTs QuarTER  QUARTER QUARTER  QUARTER Unrrs GoaL,
MISCELLANEQUS IMPROVEMENT PROGRAMS
Home Repair & Iniprovement
EMERGEHGY HOUSING ASSISTANGE {EHAP] £2,700.000 473,000 2,450,000 170.510 o 3003510 a4% 740 145 425 40 o e10 B2%
SPECIAL MEEDS HOME REPAIR {H-RAILY $2.803,000 435,000 575,000 esn.222 s} 1,868,222 58% 643 52 o8 171 < 320 50%
FACADE IMPROVEMENT PROGRAM (CITY BLOCGKS) 51,750,000 el 80,000 745,000 [s] BOS.0C0 A48% 350 [ t7 134 Q 151 A40%
EZ SmoLe-FamLy Preservanon {Resource Challenge) $2,500,000 o o o o o o% - o o o o o -
TIE-NIP (SINGLE-FAMILT) {Resource Challenge) $1,500.000 o a o ° o o% - o o o o o -
NHS-REVOLYING LOAN FUND $100,000 o o] 1 60,000 ] 100,000 [00% a < o 4 o - 50%
LEAD-SAFE HOMES IHITATIVE $240,.000 14,370 151,030 195,160 o 381,400 I51% 25 ! L] 24 a s 210%
Site Enhancement
SITE IMPROVEMENT 3$750.000 50,000 180,000 | 40,000 o 370,000 ADY 1,100 72 B4 a1 o 157 | A%
Olllcr
GO BoNpa (DOH PROGRAM HOT YET IDEWTIFIED) $ 1,600,000 =} o < =3 o e 28 a o o [+] =] /Qm\\
Total improvement Programs $14,433,000 $972,370 $3,416.930 $2,006,802 $0 $6,308,192 4% 2,594 Figl 821 404 0 1,208 { 45%
flare Muiphe Honsfit Units) (748) 0 0 0 0 2
Net improvemant 514,433,000 $972,370 $3,416,930 42,006,892 $0 $5,368,192 2148 0 1,208 80%
B . . . B DM . ,:-,nf._.}: e T o [ REEN ..{-..,3,_ R i ..‘2
Total DOH Programs $254,138,300 $44,328,139 $62,012,153 $64,907,802 so $174,248,184  67% 11,510 0 7,865 £8%
Remaining Resource Challenge $4,081,844 $0 50 $0 $0 30 0% 220 ) 0 %
NET TOTAL DOH PROGRAMS $258,250,144 $44,328,139 $62,012,253 $64,907 802 $0 $174,248,194  66% 12,399 2520 2,921 2,124 [\ 7,588 ( mt.\l
—
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DOH PRODUCTION AND EXPENDITURE COMPARISON TO PLAN (UANUARY | - SerFPTEMBER 30,

MULTI-FAMILY PROGRAMS

Multi-family Rehab € New Construction
MuLT-FamiLy LoANg

AFFORDABLE RENTS FOR CHIGAGO [ARC)
TIF SuBSIDIES
Tax CrReoiT EQuITY

MULTIFFAMILY MORTCAGE ReEvEHMUE BOHDS

Rental Assistance
Low IncoME Housiig TRUST FUND

MNew Home/New Start
Supportive Housing

REAL Program

Salety & Code Enforceinent
HAPP

HEAT RECEIVERSHIP

SRO Fine Sarerr

Multi-family Building Stahilization
SRO Rerl ReEHas

HUD MARK TO MARKET

PROFERTY STABILIZATION FUND

SINGLE-FAMILY PROGRAMS

Single Famil! Rehab & New Construction
NEw HoMES FOR CHICAGO

VINTAGE HOMES

PRESERVATION FINANCING FUND
Conpo REMAS

SiNeGILE FaMILY REHAB

crry Lanp

| 999)

Unirs By INCOME LEVEL

ToTAL
O 1 5% | §-30% 31-50% 51-80% 6 1-80% al-|20% Usms
MULT"FAMILY PROGGRAMS 516 46 3} 155 < el Sle
O% SUBORDINATE MORTGAGES | 32 (o} [=] o] (o] 33
Tax IHNGREMENT REVEMUES FOR HOUSING 147 (o] o] Q o Q P47
441 15 52 248 Q o 758
44k Q o 206 Q o] aa7
PROJECT BASED RENTAL SUBSIDY 1,402 751 O o] [»] (o] 1,853
Resource Challenge 45 o ] o ] o] 48
Resource Challenge o o] o o] o o Q
i | Q Q o (=] 2
HOoustNG ABANDONMENT PREVENTION PROGRAM [=] Q [+] =] [+ (o] [=]
45 ° &3
o c Q Q
o] o] o} Q Q O o]
o o o [s] o o o
a Fi a0 2 2 =] 47
Total Multi-family Programs 2,745 853 87 814 2 [} 4,511
Loxs Maliiple Benafit 1inits {932) {52) {184} (374) {4} Q {1,556)
Net Multi-family Programs 1,813 311 93 240 {2) ] 2,055
Projected Annual Distribution 2,521 2,862 1,328 424 412 ¢ 7,575
o o} 25 Bt -1-] a3 288 b
=3 Q o o] =) Q o
o &} o (=) Q o o]
Q o Q 3 3 L3 10
3 o 21 1 3 o 37
2 23 a8e 123 129 =11 475 b

ALLIL



DOH PRODUCTION AND EXPENDITURE COMPARISON TO PLAN (JANUARY | - SEPTEMBER 30, |999)

UniTs BY INCOME LEVEL ToTAL
O-1 5% 16-30% 3 1-50% 51-60% &[-B0% 81-120% UNims
Home Buver Assistance
MORTGAGE CREDIT CERTFICATE. PROGRAM (VoLuMe Carl FEDERAL Tax CREDITS FOR HOME BUYERS o 1 34 27 55 7 193
SINGLE FAMILY MORTGAGE REVEHUE BONDS FIAST MORTGAGE PERMANENT FINAMCING o] | 51 31 128 138 578 *
(CITY MORTOAGE] & DowN PAYHMENT ASSISTANCE
PoucE HoHERUTERS (s} 1= o s Q a3 aa
H&ME PURCHASE ASSIOTANCE PROGRAM o] Q I3 10 13 20 56
FHLE Down PAYMEWT [o] (o] 7 2 ] © -]
CHOP {if CHICAGO HoME OWHERSHIP PROORAM =] a 14 o« e o] a7
FoRECLOSURE PAEVENTIONHousiG EMERGENCT LOAN FPROGRAM o 4 8 a [R-] o 34
Chicago Home Ownenthip Assistonce Program Resource Cllatlcngc o o o o] o] o o
Total Single-danily Prograns 5 48 262 293 449 450 1,158 .
Lass Multiple Honofit Unils {5) {23) {109} {135) [CL] {103} (447} L
Nel Single-lamily Programs 0 23 153 153 350 aqr 1,271 .
Proieclcd Annual Distribution a 23 264 389 589 B4 1,78%
MISCELLANEOUS IMPROVEMENT PROGRAMS
Houe Repair & Improvement
EHAP EMERGENCY HOME REPAIRS 74 274 282 Q o} o sIQ
H-RAIlL. ACCESSIBILITY {MPROVEMENTS 37 117 HC as 21 o 320
Ciry BLOCKS a =] 37 80 a ? 151
NHS-REVOLVING LoaN FUND o o 4 o [#] Q 4
LeAn-Sare HOMES [NITATIVE 2-] 15 12 4 < o 54
Site Enhancement
SITE IMPROVEMENT ] o a0 &3 38 7 57
Other
GO Bonps DOH PAGGRAM NoT YET IDENTFIED (o] =] o) o Q o] Q
Total Improvement Programs 136 Lt 474 182 71 14 1,288
Tass Multiple Rancfit Unite 0 [} 2] Q ) 0 0
Net Improvement Programs 136 419 AT 182 71 14 1,288
Projected Annual Distribution a4 758 591 208 92 13 2,148
: Net Total DOH Programs 2,886 1,328 1,023 1,089 522 484 7,565 .
Projected Resource Challenge Distribution 100 107 340 199 .} 0 829
Projected Annual Distribution 341 3,750 2,623 1,222 1,176 537 12,3

The invirme distribution uf 10 units undor the Cily Mortgage I'rogram aro abars 1 20% nfl"w roa modion income. T additiam, tha imcnma disteibution i net ol acailable ﬁrr 2008 unita.
“Tidal units indlads 13 Market Rate Units.

—
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DOH PRODUCTION AND EXPENDITURE COMPARISON TO PLAN (JANUARY | - SEPTEMBER 30, 1999
| 999 DOH PROGRAMS

MULTI-FAMILY PROGRAMS

Multi-family Loans
ST, EDMUND'S MANOR

PRAIRIE PARK LIMITED PARTHERSHIP/BRINSHORE DEVELOFMENT

PRESENTATION APARTMENTS I[/COMMUMITY IN ACTION
FROGHESSIVE SOUARE LIMITED PARTHERSHIP PHASE |
CoMMUNITY HOUSING PARTNERS V, L.P.
HousING OPPORTUNTIES Mean EMPOWERMERT
SENIOR SUITES WASHINGTON HEIGHTS
ST. EDMUND'S VILLAGE
Morse UJrRBAN DEVELOPMENT
LA PAZ PLACE PARTHERSHIP

Alfordable Rents for Chicago (ARC)
PRESENTATION APARTMENTS IHCOMMUNITY IN ACTION
WECAN, [NC,
PRAIRIE PARK APARTMENTS, L.P./BRINSHORE DEVELOPMENT
BRAND NEw BEGINNINGS, INC.

LA PAZ PLACE PARTNERSHIP

Multi-family Mortgage Revenue Bonds

COMMUNITY HOUSING PARTNERS V, L.P.
COMMUNITY HOUSING PARTNERS IV, L.P.
ST. EDMUND'S VILLAGE

TIF Subsidies

CoMMUNITY HOUSING PARTNERS V., L.P.

Multi-family Building Stabilization

PROPERTY STABILIZATION FUND

b1

ToTAL

UNITS ACCESSING MULTIPLE

Q-1 5%

| G-

UNMS BY INCOME LEVEL

31-5Q%

51-650%

ToTAL
8 | -BO% B-1 20% UNITS

FUNDING SOURCE UNDER WHICH UNITS

WERE INITIALLY COUNTED

27 Low INcoMe Housing Tax CREDITS (1 998)
56 Low IHcoME Houzmo Tax Crepits (| 998
=] Low INCOME HOUSING Tax CREDS (1 997)
24 Low INcOME Housimg Tax CRECHS (19989}
147 Low INncoME Housing Tax CREDITS (1 9989)
5 Crry LAND
85 Low INcoME Housing Tax Creoirs { | 999)
230 Tax ExeMPT BOHDS
57 Low INcoME Housina Tax CReDira (19980
42 Low IkcoME HousiNg Tax Creorrs (1 958)
3 Low INcoME Housaing Tax CReoms (1997)
10 MULTI-FAMILY LOANS
7 MULTI-FAMILY LOANS
5 MULTI-FAMILY LOANS
MULTI-FAMILY LOANS
147 147  MuULT-FAMILY LOANS
108 270 Low IncoMmE Housing Tax CREDITS (1 89S
186 230 Low INcOME HoUsing Tax CREDITS (1 989)
147 147  MUuLT-FAMILY LOANS
) 7 30 2 2 A7 MULTHFAMILY LOANS
932 52 194 T4 4 0 1,556




DOH PRODUCTION AND EXPENDITURE CO
UNITS ACCESSING M

SINGLE-FAMILY PROGRAMS

City Land
NEW CHATHAM/CENTURY PLACE DEVELOPMENT CORPORATION

HOUSING OPPORTUNITIES MEAN EMPOWERMENT
AVALON Park, L.L.C.

fAlouLevart HoMES TRP & MONTERREY
ENGLEWQOD YILLAGE

GeMesis HoMES/NEW ENGLAND BuUILDERS
HEARTS LUHITED BONHEUR DevELOPMENT CORP.

New HOMES FOR EAST GARFIELD

AusURN GRESHAM

SENIOR SUITES WASHINGTON HeEwHTS

LA Paz PLACE PARTHERSHIF

Home Purchase Assistance Program

FHLB

TOTAL

“Total unite inclede 13 Market Rate Units.

q1

MPARISON TO PLAN (JANUARY

| - SEPTEMBER 30, |999)
uLTIPLE | 999 DOH PROGRAMS

UNITS BY INCOME LEVEL

ToTaL FUNDING SOURGCE UNDER WHICH UNITS
O-1 5% | 6-30% 3§-50% 5 | -B0% a1-80% 8l-120% UNITS WERE INITIALLY COUNTED
20 New HOMES FOR CHICAGO
5 MULTEFAMILY LOANS
2l New HoMes FOR CHicaao™*
30 NEw HOMES FOR CHICAGO
20 HeEw HOMES FOR CHICAGO
44 New HoOMES FOR CHICAQO
20 tiew HOMES FOR CHICAGO
45 NEw HOMES FOR CHICAGO
18 New HOMES FOR CHICAQD
8BS PULTIFAMILY LOANS
a4 MULT-FAMILY LOANS
568 Hew HoMES FOR CHICAGO
9 HOME PURCHASE ASBISTANCE PROQRAM
5 23 109 135 48 103 487 **

ALU L)



1999 LOW INCOME HOUSING TAX CREDIT RECIPIENTS

For Profit/ Tax Credit Equity # of UNITS BY INCOME LEVEL

Developer/Project Name =~ Not-for-Profit |Project Address Allocation 1 Generated Unis | 0i5%  1630% 31-50% 51-60% €1-80% 81-120% | Syndicator
POH ANNUAL ALLOCATION
PROGRESSIVE SOUARE LP PHASE | NFP 4746-52 SoUTH WABASH $302,144 $1,933,722 24 24 NEF
SENIOR SUITES CHICAGO WASHINGTON HEIGHTS LP Boston
SENIOR SUITES CHICAGO WASHINGTON HEIGHTS FP B840-52 WesT | O3RD STREET $598,756 $4,428,518 B85 15 28 42 CAPITAL
LOW INCOME HOUSING TAX CREDITS GENERATED BY BOND FINANCING
CoOMMUNITY HOUSING PARTNERS V, L.P. $449,.547 $3,392,658 147 147
ARCHER COURTS APARTMENTS FP 2220 & 2242 SourH PRINCETON CEF
COMMUNITY HOUSING PARTHERS IV, L.P. $6831,740 $4.738,1 16 270 108 162
BarsarA JEAN WRIGHT COURTS APARTMENTS FP/NFP 1354 SoutH MoRoAN CEF
St. EDMUND'S VILLAGE LIMITED PARTNERSHIP
ST. EDMUND'S VILLAGE NFP 8253 SouTH MICHIOAN $683,713 $5,042,918 230 186 44 NEF

TOTAL APPROVED TAX CREDIT PROJECTS $2,665,909 , $20,535,932 756 441 15 248
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NEW HOMES FOR CHICAGO PROGRAM

L AR I
.s-'f'.“,‘, £ 1

JANUARY |, | S99 - SEPTEMBER 30, | 909
ciyY
PROJECT ciY COUNCIL TOTAL
DEVELOPMENT DESCRIPTION - SuBsioY APPROVED’A O 15% 16-39% 3 1-50% 51-50% 61-80% B81-120% UNOS
New CHATHAM 20 Unts 300,000 03/10/89 10O 10 20
CENTURY PLACE DEVELOPMENT CORPORATION CHATHAM
WARD B
Avat.oN Park, L.L.C. 17 UNiTs o4/2 1 /o9 4 4 21
UreaN Eouimes, INC, AvaL ON PaRk -
Waro 5
BouLEvarRD HOMES 30 Uwirs G0, 000 o4/21/99 =3 = 15 30
TRFP & MONTERREY PILsSEN/
LITILE VILLAGE
Warbs |12 & 25
ENGLEWOOD VILLAGE SO Units . 800,000 06/09/99 25 35 5 15 90
ST. BENARD'S, EAST LAKE & SPATHIES ENGLEWGOD
Waro 20
GENESIS HOMES 44 UNiTs 520,000 06/06/99
GENESIS DEVELOPMENT CORPORATION & GRAND BOULEVARD iQ 14 20 44
NEW ENGLAND BUILDERS WARD 4
HEARTS UNITED BONHEUR DEVELOPMENT CORP. 20 Unirs 300,000 OB8/09/59
GRAND BouLEVARD S 5 10O 20
WaRD 4
NEw HOMES FOR EAST GARFIELD 45 UNnirs as00,000 O7/08/9% 25 20 45
THE OMNIBUS GROUP EAST GARFIELD PARK
WarDs 27, 28
AUBURN GRESHAM J.V. 18 UnNiTs 360,000 o7/21/99 =] Q9 Ia
THRUSH-AUBURN LAKE AUBURN GRESHAM
WarD | 7
TOTAL DEVELOPMENT SUBSIDY (o] o 25 8l 88 83 288
- § oA - . . :

“TOTAL INCLUDES |3 MARKET RATE LiiTS.
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