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During the third quarter of 1995, the Department of
Housing (DOH) focused our energies on gaining City
Council approval of financing for a limited number of
multi-family developments which do not require City of
Chicago low-income housing tax credits, building
momentum for the Homebuyer Tax Savings Program which
was re-introduced in the second gquarter of 1995,
approving applications for the Housing Facade Program
and employing the incremental Weatherization funds
which constitute the department's fiscal 1996 (April
1, 1995 to March 31, 1996) award from the State of
Illinois. Highlights of the gquarter are discussed in
the course of this memorandum.

LOW-INCOME HOUSING TRUST FUND: The Board of the
City's Low-income Housing Trust Fund authorized a new
round of applications for the Trust Fund's annual
rental subsidy program, to be funded from accumulated
interest from invested Presidential Towers bond
proceeds. In this round, the Trust Fund Board
approved rental subsidies for residents of an
additional 57 units of affordable housing in

fifteen developments, bringing the total number of
rental subsidies provided by the Trust Fund to 1,472.

TAX INCREMENT FINANCING: In conjunction with a loan
to the Senior Suites South Loop development, the
department received City Council approval to dedicate
$960,000 of tax increment financing for the purposes
of site acquisition. The ability to access these
funds saved the department a like amount of scarce
multi~-family loan funds.

MULTI-FAMILY REHAB AND NEW CONSTRUCTION: During the
third quarter it was determined that, due to a change
in HUD regulations, the City would not be accessing
Section 108 loan proceeds during 1995. Although the
Office of Budget and Management anticipates a
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successful conclusion of its negotiations with HUD,
which could lead to 108 leocan proceeds being made
available to DOH in 1996, the immediate impact is that
our 1995 budget for mnulti~family loans has been
reduced by $12,000,000. We have adjusted our budget
and projected number of new housing units created
accordingly.

NEW HOMES FOR CHICAGO: On July 13, the City Council
authorized the commitment of $415,000 of subsidies for
the Lawndale Community Joint Venture's fourteen unit
New Homes for Chicagoc development.

LOW-INCOME HOUSING TAX CREDITS: By virtue of the fact
that both the City of Chicage and the State of
Illinois employed all of its 1994 tax credits, we were
able to access the national pool of unused tax
credits, which allowed DOH to award tax credits to an
additional project, the rehabilitation of the 65 unit
CAPP property at 4257-59 South King Drive.

WEATHERIZATION: We have amended the budgeted funds
and projected number of housing units preserved to
reflect that portion of the fiscal 1996 funding which
was awarded by the State Department of Commerce and
Community Affairs which we anticipate expending by
December 31, 1995.

LEAD-SAFE HOMES INITIATIVE: Regrettably, as we
prepared to launch this new program, Corporation
Counsel discovered a HUD regulation which would
require us to obtain valuations, presumably in the
form of appraisals, of each single-family home to
receive grants for lead remediation. Because of the
delays and cost (for which there is no provision in
the federal grant) involved in doing so, we have
requested HUD's acceptance of various alternative
methods of valuing the real estate. To date, we have
not received a favorable response from HUD. The delay
in launching this extremely important program is very
troubling to us.

SRO FIRE SAFETY IMPROVEMENTS: During September, the
first group of applicants for this program received
the approvals of the Departments of Fire and Buildings
for their plans to install fire safety devices. DOH
will begin awarding funds in the fourth quarter.
However, the volume of applicants has  been
surprisingly small.

SUPPORTIVE HOUSTNG AWARDS: DOH was the direct
recipient of $6,300,000 of supportive housing funds

2



awarded by the Department of Housing and Urban
Development in a highly competitive process. These
funds will augment the department's 1996 budget, and
will be used for three purposes: (1) as additional
development funds for supportive housing projects,
(2) as additional sources of funding for supportive
services at DOH-financed developments, and (3) to
launch a new Low-Income Housing Trust Fund initiative,
designed to provide social service agencies with the
ability to access permanent housing units for
individuals and families who have been homeless, and
have successfully completed a period of transitional
housing. An additional $4,675,000 was awarded
directly to wvarious not-for-profit providers of
supportive housing with the endorsement of DOH.

OTHER AWARDS: DOH was instrumental in gaining
allocations of 1995 low-income housing tax credit
awards from the Illinois Housing Development Authority
for three Chicage developments totalling 200 units.
We supported the successful application of the
University of Illinois at Chicago, with a $100,000
commitment of our single-family rehabilitation funds,
for a $2,400,000 HUD grant to stimulate the
revitalization of Pilsen and the Near West Side.

Finally, in September, Mayor Daley, the Chairman and
Co-Chairman of the Housing Committee, and a number of
other Aldermen co-sponsored the introduction of a
series of ordinances designed to augment and enhance
the Department of Housing's programs with the specific
intent of increasing our ability to foster mixed-
income  developments ‘and communities. These
initiatives include the expansion of New Homes for
Chicago to incorporate new condominium construction,
the development of a new $50,000,000 single-family
mortgage program which will provide down-payment and
closing - cost assistance for income—eligible
homebuyers, and the increase in the discount offered
on the sale of City-owned lots to be developed for
affordable housing from $10,000 to $20,000. Staff are
working diligently to implement these new programs.

I appreciate the opportunity to make this report, and
look forward to responding to the questions and
comments of the Housing Committee concerning its
contents.



SUMMARIES OF LOANS APPROVED BY
CITY COUNCIL
IN THE THIRD QUARTER OF 1995

ATTACHMENTS

1. Bedar, Lenore, Y.
3023 West Jackson/311 South Whippie

2. Kruel, Donna et al.
1826 South Avers

3. Normal Street Properties Limited Parthership
6750, 6800, 6808 South Normal

4, Senior Suites
1400-12 South Indiana

5. The Resurrection Project
967 West 19th Street

6. The Resurrection Project®
1712 West 17th Street

7. The Resurrection Project?
1714 West 189th street

*Pilsen Small Building Rehab Program. City Council approval not required.



CHICAGO LOW INCOME HOUSING TRUST FUND

SUMMARY OF ALL PROJECTS FUNDED UNDER THE RENTAL SUBSIDY PROGRAM

JANUARY 1, 1995 THRU DECEMBER 31,
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ORGANIZATION AMOUNT TOTAL NUMBER OF UNITS INCOME
AND OF ANNUAL RECEIVING ASSISTANCE & LEVEL
ADDPRESS OF PROJECT SUBSIDY BREAKDOWN OF SUSIDIZED RENTS SERVED
Abazovic, Cazim & Ajrira $2,880 1 unit 1 17-30%
6217 N. Winthrep 1 1br from $470 to $230
Arlandiz, Serigo & Elizabeth $13,560 4 units 4 17-30%
1300 N. Homan 3 2br’s from $540 to $275

1 3br from $660 to 5325
Bethel New Life $10,260 3 units 3 0-16%
401 S, Kilbourn 3 2br’s from $425 to $140
Bethel New Life $48,000 20 units 20 0-16%
4000 & 4400 W. Washington 20 2br‘s from $375-450 to

$175-195

Bethel New Life $11,100 3 units 3 0-16%
4200 W. Washington 2 2br's from $450 to 5140

1 3br from $470 to $165
Bethel New Life $9,600 4 units
4008 W. Washington, 1 unit from $255 to $55 3 0~16%
104 S. Hamlin, 4652 W. West En 1 unit from $350 to $150 1 17-30%
303 S. Springfield 1 unit $375 to $175

1 unit from %5425 to $225
Bickexrdike $38,400 16 units 16 0-16%
156769 N. Hoyne 16 SRO's from $300 to $100
Bickerdike $31,116 13 units
929, 2214 N. Sacramento lbr’'s from $341 to $125 7 0-16%
& 1930 N. Humboldt 2br’s from $39%4 to $140 6 17-30%

3br‘s from $472 to $325
4br's from $525 to $375

W W N




Page 2

ORGANIZATION AMOUNT TOTAL, NUMBER OF UNITS INCOME
AND OF ANNUAL RECEIVING ASSISTANCE & LEVEL
ADDRESS OF PROJECT SUBSIDY BREAKDOWN OF SUSIDIZED RENTS SERVED
Boardman, William & Christina 58,640 3 units 3 0-16%
8707 S. Escanaba 3 2Zbr's from $380 to 5140
Breoadmoor Apartments $40,200 15 units 10 0-16%
{Joan Mass) 10 studios from $395 to $170 5 17-30%
7600 N. Bosworth 5 2br's from $495 to $275
Catholic Charities $122,880
6717 S. Elizabeth & 32 units 32 17-30%
6209 S. Paulina 32 1lbr's from $525 to 5205
Catholic Charities $24,000 8 units 8 0-16%
1900 N. Karlow 8 beds from $§350 to 5100
Chicago Clergy Association
108 N. Sangamon $112,920 25 units 14 0-16%
Men's Program 14 beds from $600 to $140 11 17-30%
11 beds from $600 to $330
Chicago Clergy Association
108 N. Sangamon $76,800 16 units 8 0-16%
Women's program 16 SRO's from $600 to $190-200 8 17-30%
Chicago Urban League $19,440 4 units 4 0-16%
4524-26 5. Michigan 4 2br’s from $545 to $140
3 units
Circle Christian 87,140 1 1br from $375 to §230 3 17-30%
5808 W. Fulton 1 2br from $450 to $275
1 3br from $600 to $32%
Circle Christian $5,784 2 units 1 0-16%
5700 W. Washington 1 2bxr from $400 to $140 1 17-30%
1 2br from $497 to $275
City Lands §45,000 15 units 15 0-16%
127-45 N. Central 15 2br’s from $440 to $190
City Lands $30,180 12 units 12 17-30%

301 S. Central

1 lbr from $350 to $230
9 2br’s from $480 to $275
2 3br’s br's $600 to $325
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ORGANIZATION AMOUNT TOTAL, NUMBER OF UNITS INCOME
AND OF ANNUATL RECEIVING ASSISTANCE & LEVEL
ADDRESS OF PROJECT SUBSIDY BREAKDCWN OF SUSIDIZED RENTS SERVED
City Lands $43,284 14 units 14 17-30%
5501 W, Corcoran/330 N. Pine I 1br from $388 to $230

3 2br's from $478 to $275

7 3br’'s from $597 to $325

3 4br‘s from $687 to $375
City Lands $24,900 7 units 5 0-16%
Courtway Commons 5 1lbr’'s from $400 to $§140 2 17-30%
4834 W. Adams 2 4br's from $497 to $275
City Lands $1%,080 6 units 6 17-30%
Austin Square 6 3br's from $640 To $375
City Lands $13,500 5 units 5 17-30%
4900-10 W. Jackson 5 2br’s from $500 to $275
Claretlan Associates $142,584 43 units
3201 E. 91st St. 1 studio from $390 to $200 43 17-30%

30 lbr‘'s from $450-540 to $230
12 1br’'s from $450-616 to $225-275

Cornerstone Comm. Qutreach $90,912 18 units 18 17-30%
1311-15 W. Leland 7 2br’s from $520 to $170

11 3 br's from $666 to $200
Cornerstone Comm. QOutreach $95,400 51 units 51 0-16%
920 W. Wilson 25 SRO’'s from $251 to $101

6 lbr's from $300 to $100

20 1br's from $300 to $150
Community Dev. Partnership $16,680 6 units 6 17-30%
(Don Gianone & Steve Barron) 3 2br's from $500 to $275
7436 S. Kingston 2 2br’'s from %490 to $275

1l 3br‘s from $610 to $325
Community Dev. Partnership 531,752 11 units 11 17-30%
(bon Gianone & Steve Barron) 7 2bxr's from $525 to $275
6034-52 S. Prairie 4 2br's from $499 to $275
Community Dev. Partnership 527,900 6 units 5 0-16%
{Don Gianone & Steve Barron) 5 2bxr's from $555 to $140 1 17-30%
7600 S. Essex 1 3br from $575 to $325
Edgewater Shores $120,000 50 units 50 17-30%

5326 N. Winthrop

50 studios from $450 to $250
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ORGANTIZATION AMOUNT TOTAL NUMBER OF UNI"TS INCOME
AND OF ANNUAL RECEIVING ASSISTANCE & LEVEL
ADDRESS OF PROJECT SUBSIDY BREAKDOWN OF SUSIDIZED RENTS SERVED
Family Rescue $79,339 23 units 23 0-16%
6820-30 S. Ridgeland 23 2br's from $375-450 to $120
Fedorenko, Karyn $3,180 1 unit 1 17-30%
2839-47 W. Grace 1 ibr from $600 to $335
Greenwood Building Cozp. $24,840 6 units 6 17-30%
Mark Cosseff 3 2br’s from $595 to %275
1456 W. Birchwood 3 3br’'s brom $695 to $325
Herron Enterprises $17,640 4 units 4 17-30%
7700 S. Essex 2 2br's from $625 to $275
2 2br's from $710 to $325
Herron Enterprises $19,080 6 units 6 17-30%
122 S. California 3 1lbr's from $525 to $262
3 2bxr's from $757 to $308
Hispanic Housing $27,504 12 units 8 0-16%
3038 W. North Ave. 6 studios from $313 to $100 4 17-30%
2 1lbr's from $364 to $§125
4 lbr’'s from $364 to 5230
Hispanic Housing $41,220 12 units 1 0-16%
Augusta Associates 4 1br’'s from $490 to $230 11 17-30%
3301 W. Palmer 1 2br from $470 to $140
7 2br's from $570 to $275
Hollywood House $101,940 49 units
Hellenic Foundation 25 studios from $355 to 5200 49 17-30%
5700 N. Sheridan Rd. 12 studios from $365 to $200
12 1br's from $450 to $230
H.O.M.E. 568,064 30 units 18 0-16%
7320 N. Sheridan Rd. & SRO‘s from $627 to $460 12 17-30%
2 studios from $290 to $100
1 studio from $290 to $200
9 1br‘'s from $325 to $12%
8 lbr’s from $325 to $230
4 2bx’'s from to $140
H.O0.M.E. $7,200 3 units 3 17-30%

1537 W. Rosemont

3 SRO’'s from $630 to $430
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ORGANIZATION AMOUNT TOTAL NUMBER OF UNITS INCOME
AND OF ANNUAL RECEIVING ASSISTANCE & LEVEL
ADDRESS OF PROJECT SUBSIDY BREAKDOWN OF SUSIDIZED RENTS SERVED
Holsten Real Estate Dev. $100,020 41 units 41 0-16%
1061 W. Rosemont 3 SRO's from $320 to $75-G.A.
14 studios from $370 to $170
24 studios from 5395 to §$185
Holsten Real Estate Dev. $89,424 36 units
4541 W. Shexidan Rd. 18 studios from $344 to §$100 18 0-16%
18 studios from %370 to $200 18 17-30%
30 units
Holsten Real Estate Dev. $51,600 10 SRO’s from $275 to $75-G.A. 20 0-16%
1325 W. Wilson 10 SRO’s from $275 to $175 10 17-30%
10 Studios fxrom 5330 to $200
Holsten Real Estate Dev. $21,000 7 units
5718 ¥N. Winthrop 7 Studios from $350 to $100 7 0~16%
Investment Management Corp. $29,208 9 units 9 17-30%
Brenda Whitman 5 2bx's from $501 to $275
1700 W. Juneway 4 3br's from $651 to $325
Kalybatas, Ricardo $8,400 2 units 2 0-16%
2507 N. LeClaire 1 1lbr from $465 to $125
1 1br from $486 to $125
Kolin Court Apartments $32,340 7 units 7 0-16%
1203-11 $. Kolin 7 2br’'s from $525 to $140
KOSQOH $88,158 24 units 19 0-16%
927 W. Wilson 5 studios from §$325 to $170 5 17-30%
5 1br‘s from $450 to $200 .
14 2br's from $520-610 to $5164-170
Koyfman, Vliadmir & Sofia $153,600 40 units 40 0-16%
6229 N. Winthrop 8 studios from $360 to $100
32 1lbr's from 5460 to $125
Lakefront SRO $76,080 35 units 35 0-16%
4727 ¥N. Malden 3 disabled units from $430 to $130
32 studiocs from $240 to $70
Lakefront SRO $121,560 58 units 58 0-16%

5042 N. Winthrop

8 SRO’'s from 5225 to $115
25 SRO's from $260 to $50
25 SRO's from $260 to 5100
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ORGANIZATION AMOUNT TOTAL, NUMBER OF UNITS INCCME
AND CF ANNUAL RECEIVING ASSISTANCE & LEVEL
ADDRESS OF PROJECT SUBSIDY BREAKDOWN OF SUSIDIZED RENTS SERVED
Levy House
Council for Jewish Elderly $58,800 20 units 20 0-16%
1221 W. Sherwin 20 1lbr‘s from $37¢ to $125
L.U.C.H.A. $10,740 9 units 9 17-30%
1318 N. Rockwell 4 2br’'s from $350 to $270

5 2br’'s from $390 to $275
L.U.C.H.A. $8,940 8 units 8 17-30%
1456 N. Rockwell 5 2br’'s from $350 to $270

3 3br’s from $383 to $268
L.U.C.H.A. $9,840 6 units 6 17-30%
1414-18 N. Washtenaw 1 1br from $395 to $315

5 2br’'s $400-500 to $260-340

L.U.C.H.A. $3,720 3 units 3 17-30%
1451 N. Washtenaw 1 2br from $400 to $320

2 2br's from $465 to $350
L.U.C.H.A. $35,640 22 units 22 0-16%
3339 W. Division 22 SRO’'s from 5235 to $100
Marsh, Walter $3,000 1 unit 1 17-30%
2014-24 W, Aurthur 1 ibr from $480 to $230
Mate, tMoric $7,020 2 units 2z 17-30%
2839-43 W. Rosemont 1 1br from $480 to $230

1 lbr from $610 to $275
N.H.S. $24,840 % units 9 0-16%
723-25 N. Central 9 lbr’s from $355 to $125
Park Apartment Limited Part. $105,564 28 units 28 16-30%
Rich Sciortinc 15 2br's from $560 to $276
236 E. Garfield/5730 §. Calume 13 3br’'s from $675% to $326
Pecples Housing (CEF/IMC) $50,815 28 units 14 0-16%
7715 N. Hermitage 8 studios $314 to $§127-275 14 17-30%

20 lbr‘s from $340 to 594-219




Page 7

ORGANIZATION AMOUNT TOTAL NUMBER OF UNITS INCCME
AND OF ANNUATL RECEIVING ASSISTANCE & LEVEL
ADDRESS OF PROJECT SUBSIDY BREAKDOWN OF SUSIDIZED RENTS SERVED
Peoples Housing (CEF/IMC) $21,409 6 units 6 17-30%
1614 W. Jonquil 6 3br’'s from $500 to $203
Peoples Housing $89,160 50 units 40 0-16%
6928 N. Wayne 10 studios from $300 to 5183 10 17-30%
30 studios from $325 to $183
10 1br’'s from $410 to $210
P.R.I.D.E. $54,240 17 units 8 0-16%
4946, 5000 W. Adams & B 1lbr's from $435 to $125 9 17-30%
4945 W. Monroe 8 2br's from $450 to $230
1 3br from $605 to $325
P.R.I.D.E. $97,128 33 units 15 0-16%
5257 W. Congress & 15 2br’'s from $350-375 to $100-125 18 17-30%
36 N. Menard 18 2br's from $425-520 to $220-325
P.R.I.D.E. $15,960 8 units 4 0-16%
5001-05 W. Monroe 2 studios from $275 to $100 4 17-30%
2 lbr's from $365 to $125
4 2br‘'s from $400 to $275
P.R.I.D.E. 516,320 4 units 4 0-16%
347 8. Central 1 1ibr from $430 to $125
2 2br's from $450 to $140
1 3br from $600 to $165
Rezmar $44,220 11 units il 0-16%
3258 E. 70th P1. 11 1br's from $485 to $150
Rezmar $51,120 10 units i0 0-16%
4611 S. Drexel 10 2br's from $576 to $150
Rezmar $40,320 10 units 6 0-16%
4433-37 S. Greenwood 6 2br's from $500 to $140 4 17-30%

4 3br’s from $625 to $325
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ORGANIZATION

AMOUNT TOTAL NUMBER OF UNITS INCOME

AND OF ANNUAT, RECEIVING ASSISTANCE & LEVEL
ADDRESS OF PROJECT SUBSIDY BREAKDOWN OF SUSIDIZED RENTS SERVED
Rezmaxr $3,900 1 unit
5751-59 S. Michigan Ave. 1 3br's from $650 to §325 1 17-30%
Rezmar $49,284 8 units 8 0-16%
7024 S. Paxton 5 2br's from $621 to $150

3 3br's from $734 to 5150
Rezmar $49,200 13 units i1 0-16%
825, 829, 839 W. Sunnyside & 6 lbr’'s from 5400 to $125 2 17-30%
820 W. Agatite 5 2br’'s from $500 te $140

2 3bzr’'s from $650 te $325
Rezmar $40,464 8 units 8 0-16%
5040 W. Washington 4 2br’'s from $583 to $140

4 2br's from $566 to $166
Rezmar 514,040 3 units 3 0-16%
5606 S. Wabash 3 2br’s from $530 to $140
Scltan, Jerome $4,260 1 unit 1 17-30%
7251 N. Western Ave. 1 1br from $585 to $230
Southeast Chicago Dev. Comm. $16,980 4 units 4 0-16%
(David Sullivan) 1 3br from $485 to $165
8954 S. Commercial 3 4br’s from $550 to $185
Travelers & Immigrants Aid $85,800 49 units 49 17-30%
4659 S. Drexel 4 studies from $325 to $§225

19 studios from $425 to $275

26 1br’'s from $525 to $375

U.K.O. 518,360 6 units 6 0-16%

3066 E. 92nd St.

2 2br’s from $385% to §140
4 3br's from $425 to 5165
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ORGANIZATION AMOUNT TOTAL NUMBER OF UNITS INCOME
AND OF ANNUAT RECEIVING ASSISTANCE & LEVEL
ADDRESS OF PROJECT SUBSIDY BREAKDOWN OF SUSIDIZED RENTS SERVED
Voice of the People $24,276 6 units 2 0-16%
4431 N. Clifton 1 2br from $493 to $140 4 17-30%

1 2bx from 5519 to $140

4 3br‘s from $659 to $365
Voice of the People $10,692 3 units 1 0-16%
B47 W. Sunnyside/ 1 2br from $505 to $140 2 17-30%
4130 N. Kenmore 2 3br's from $588 to $325
Voice of the People $22,320 6 units 6 0-16%
900 W. Windsor 6 2br’'s from $450 to $140

2 units
Weisberger, William $9,000 1 2br from $650 to $275 2 17-30%
6307-09 N. Mozart 1 2bx from $600 to $225
Wicker Park Place $78,600 35 units 35 0-16%
1527-31 N. Wicker Park 20 studios from $285 to $100
15 studics from $290 to §100

Wilson Winsor Partnership $156,240 62 units 31 0-16%
(Bob Barry) 31 studios from $360 to $100 31 17-30%
915-17 W. Wilson 31 studios from $360 to 5200
YMCA $87,907 56 units 56 0-16%
4 east 111th St. 56 SRO's from $254 to $48.60-200
YMCA $132,300 50 units 50 0-1e%
501 N. Central 50 SRO's from 5296 to 348.50
YMCA $81,487 60 units 60 0-16%
3333 N. Marshfield 60 SRO’'s from $273-337 to $48.60-200
YMCA $32,250 20 units 20 0-16%

5 SRO’'s from $196 to $125
5000 S. Indiana % SRO’'s from 5196 to $48.50

10 SRO's from $208 to $48.50
TOTAL: $4,111,445 1,529 units 937 0-16%

592 17-30%




BUILDING IMPROVEMENT LOAN PROGRAM
Y-T-D Expenditures (January 1, 1995 - September 36, 1995)

Funding # of Number of Units by % of Median Income
Project Name/Address Amount Bdrms Units 0-16%  17-30% 31-50% 51-60% 61-80%

City Lands Corporation 150,000 1 16 16
Circle Gardens Apartments 2 66 66
127-45 North Central 3 6 6
New Partnership | LP/NHS 143,921 1 10 10
723-45 North Centrai 1 11 11

2 8 6

2 1 1
Lakefront SRQ Corporation 51,806 0 70 70

The Carlton Apartments

4626 North Magnolia

$345,727

FAUSERS\DHO026\SHEETS\BILP.WBH1

20-Oct-85



CAPP FINANCING REPORT
January 1, 1995 - September 30, 1995

Borrower Address Units CAPP Financing Total Project Cost Income Level
Dewayne Sandifer 4323 W. Cermak 2 47,780 135,640 61-80%
Lawndale Christian Dev. Corp. 3712 W. Cermak 2 55,436 127,415 61-80%
Covenant Development Corp. 6441 S. Drexel 1 23,056 94,167 61-80%
WECAN 1212 E. Marquette 1 28,000 103,662 61-80%
l.andmarks Presentation 2844 W. Walnut 2 65,000 315,505 61-80%
Council of lllinois 2848 W. Walnut
8 $219,272.00 $776,389.00

FAUSERS\GHH0026 \SHEETS\95CAPP3Q. WB1 20-0ct-95



{wacidde Joj pepuewwodel jou sesayjuered u spun (,)

S2€3 1 0098 WOy (e |

sjun g Pisusyy "N ZOC/UOlINg "M UO_QL
SLZ$ ©1 0S¥8 woyy ]z |
‘sjun eBue) eyeBrey | %o0c-L1 € %56 %¥i (=2 18] 0€Z$ 01 9268 wol Mqi ori'ls ori'Ls zz "dio) "aeq uspe| ] 211D
sjung
9661 1snBny (s91¢ ©1 gocg woy iqe 1) spun @ UOURA S ESI9 R
U012IdWOD UOIINIISUDD JO AP PeIULLYE] (or1$ o) 09¥$ wouy 192 §) Buy S 1029 'sepouy S 1029
G661 '8Z 1dag & yHQAI uim Buisojo pejewgs3 %0 %12 er iccs (5Z1$ ol gZrs wouy 1qy €) INON 080'CES zr HYN/ dioD asq anBwe) uwqun oBeaiyy
spun obiw) sjebiwy
2661 W pouad dn eswe| jeonud ey Bupnp sSpun g Ysequps S 1081
1500Qq aun} suo ¥ sE (poued UK INNSUOD) (001$ 01 g8Z$ Woy soipnis ¢|) enBee [Bulsnpu) uensiyd oBesyy
1e9k 1s0) ey} Buunp penioow Apisgns jues esn %0 %52 Dr A4 (00z$ o1 g8z § woy) soipnys og) 3NON 0Z0'ros 16 [eimuap Buisnoy Apg jenuan
O} iU 96/Z1 #lup uoneidwod pejewgsl
‘pepirosd osiu eiv sive )y *peq 0g AC|I®Y "N 0081
‘Aouedns50 wWoos e|gnop y ejbuls 8 ey 001§ O] 0SES WOl speq g
‘sjenpiajpul pesjedusy Ajpmuew | we10 @ %ece %S 00'0628 speq g 000'¥Z$ [ zs se()| 10y Ijov D
¥ SWOOU) PeX|} UO SUSI(|D JOjUeg
(Apisqns snese: spun 01 wuNed S 60Z9/NIBQRIIT S 2179
POPUIDER] BIOM SPUN Y Apwesje spun zg) (522$ 01 O¥SS woy 1qy 1)
SPUN} 87NN O] 21qEUN SEAN SHUN GP %096 %EY 00'SIES INON 008°LES 16 SGUBYD NOWIwD)
10} § punoy w Apisqns 10j peaciddy .
(Aptaqne eajeses ejjun o Ylomsog "N 009L
‘eBwim no yiom, Apweyw syun o1) $1T8 Ol S6¥§ WO T § ssmpy uwor
¥ Ul 1% HOQ Yim susc| juenD | %KOE-LL 9 %ie %it 00°0ZZ$ sjung oozZ'cis o09z'szs [ sjusuniedy s0wpeoig
(qeyes {oez$ o1 0158 woi 1q1 9) suun 9z PUVIYSY N OS 8ri9
sjojdwoduy Buiysun ) (0£Z$ ©1 0058 Wwouy 1q1 02) (uvwibo x3py)
$661 | 1deg dn aswe) uiBeg %0 %EEC Ie 2228 INON 096 ¥8$ 8L awebuuey Awsy Wy
pun | nequiy N 6681
(szes o) g2os wosy 1qg 1)
spun abiv| sjebiv) %004 %02 00 00€$ 3INON 009°ct < yieqer3 g eibiag ‘npuepy
E—e_.n-ﬂ ayjouw uo }U.l.u:ﬂ ‘.)-IU..I
- (Apieans enwoe: spun 2 doiquipy N 2129
Apeeie spun z) (o€z$ o) 09¥s wou} 4y 2)
@j3jdwoou) %56 %1l 00 052% 3INON 000'9% -1 wuly g unzey aimozeqy
Q3AY3S EICT 1SISSY ANOM OW/LINN B3d | » SINIY A3ZI0ISBNS 40 NMOANY3HE |03ON3WWOD3H |031S3N03Y 123r0Hd 40 SS3BAAQY
SINIWWOD S$13AT ADNYJINID0 41HIT 3HL DNIOTING Aaisans ¥ IONVYLISISSY ONIAIZDIY AQISENS 4O [AQISENS 40 S1INN 40 ONV
e INOINI AN3HHND 40 39VIN3IOH3Id 3OVHIAY SLINN 40 HIBWNN TVLOL ANNOWY LNNOWY | H3BWNN V101 NOILYZINYSHO
| ehwyg

§661 ‘| H3IBOLD0 DNINNIDIE AQISENS HOH IILLWWOD SNOILLYIOTTY IHL WOHS SNOILYANIWWOOIH 40 AHYIWNS
4# ONNOY ONNJ 1SNH1 DNISNOH IWODNI MO 3HL

1 §6/21/6



|waoidde 10) pepuswWODe) jou teseyluerad w suup) (,)
{00z$ o1 0S¥s woy 1qZ ¥)
(Ap1sqns eawse. (5218 01 05¥g woy 19Z 1) spun g dosquuim w92t
Apeeire spun og) (0028 o1 sevs woy 11 cf
SWOUI P} UD SUSZIND JOIeS %00 %00 00 002% 3INON 000'¥2$ oz sivawpedy 9104g 1REMIBP]
{dn Bupue: {szcs o1 oo woy 1q¢ uu sun g 10 Buy s 01 ooce
spun eBiw| sjebiv) Jo sses0oid u)) (G2Z$ o) 68r8 WO 1qZ |
$661 sunp i pajejdwos quyes Ing %02 %ZE 055828 (S22$ o1 gogs woyy 19z g) INON 0¥’ L2S sz Hud ARQ Aunwwon
(dn Bunues (52es o1 gL58 wou 1qg 1) spun 6 10 Buy s es Brzs
spun abiv| sjebie ) 40 sseooud uj) (s22¢ o1 gogg wouy 192 g)
S661 Sunr U Peje|dwod quyes N5 %02 %EEC 199.28 3INON 099'62% 2 ueg AeQ Apunwwoy
~“eefoid muw z uc Apjeqne seasen {dn Bunue, =un g1 Xe883 '§ 01-0091
‘syun ebse) mpebiu) | %0c-21 1 | jo mees0.d up) SZC8 01 9158 woy q¢ | SUOUR|D UOQ § UOLING BAS|S
'§661 eunr uj pee|dwod qEyesIND | %910 § %0Z %ze [T ] OFi$ 0) SS9 WoJ) KGZ § 008'L28 969'1CS e Hud “asq a_c:EEoJ
sjjun g
“sjjun oBv| speBiv) UOBXIU[ "M, ESSF i
“sBuipjing esey) uo pejejdwos useq ou pey *(dn Bupjues sjunzy UOS|PE Y M DOOS 'SOIUCK "M ¥IEY
WioMm quyel gg-g1-L jo sy 'sBup|ing ¢ 10 ssed0ud uj) 9.€8 ©) 0¥98 wouy 1qC 9
peuojuew ey) uf syjun o) pejidde eq M| %O0E-2L 9 %0 %¥ 00'5928 sHun 9 000'61s 09 198 891 ®iwnbg upsny - epuey 415
Apisans ey -sBuipiing /£ jo 18jsuod 13efoiy
olulysem "M S¥9S 7 SOILOW ‘M SIBF
‘s12efoid sey10 ¥ uo Apjaqns ssajesey (dn Bupue, SIS 01 STLS woly Ky T sjun z} ‘UCSIPEI "M 00IS ¥ DSEF
‘sijun eBse) speBin) | %oc-21 2 Apuenng) 018 0l 00P8 WOy 4qL § ‘UOBYIEP ‘M 9SSS ‘SWEPY M 0S-¥EGY
“peie); s6uip|Ing 9 ey v syun o) peyiddw eq M| %eL-0 § LT %¥ croszs syun 008'¥Z8 000'v¥$ 19t suowwog Asmunad - spue 4o
Pieqns ey ‘sBujp|ing g jo sisjsuoa 3efoxd (w0
S1Z$ 0} L6vs WOl 1T | syungz voiBuiysem “m 00.5
%0€-L1 | 018 ©) 00¥$ woyy 19T |
‘suoN %910 %08 %01 00'1¥Z8 syun z ral'ss roL'ss 0z "di03 “Aeq uensIND 012210
S o {50 1% ©1 0008 woy 1qc 1) spun Z suld N ¥EZ ¥22
(ov1$ o1 00G$ wou) 1qZ 1)
ubwy oy s1 pun sed Apisgns jenuuy %001 %9 0S L6€% INON ors'6s e diog AsQ uensuyd RPND
a3Ad3s EITT] 1SISSY QINOM OW/1INN H3d | » SLN3Y G32I0ISBNS 40 NMOQYY3IYE |03ANIWNOD3Y |03153n038 123royd 40 SS3400v
SINIWWOD s13AN ADNYANO20 | 4LHIT 3HL ODNIGINE Aqisans ¥ 3ONVLSISSY ONIAIZOIY AQISens 40  |AaqQisens 40 S1INN 30 ONY
% 3WOONI LIN3HHND 340 39VINIOHId JOVHIAY SLINM 40 HIAWNN V101 LNNOWY ANNOWY  |HIBWNN V101 NOILYZINYOHO
Z abuy




jeAciddu 10} pepuewwoede) jou saseyjueied w syun (,)
{peqqeye: Bueq spun g1 nud exvl S nnmﬂ_
Ajuening) (ov1$ 01 G258 woy 19z 91)
yBiy =1 pun sed Apisgns eBuieny %0 %52 00 SEVS 3INON o0zs'ces ] ewzay
T (peqqeyes Bureq =jun 91 ysequm 5 9095
Apuering) 0F1$§ Ol 0£SS Wouy 1qZ €
‘uBy 8 3jun sed Apjeqne eBusery | %910 € %0 %ic 00°08CS sun g ora'rit 000'vLS 1] lsumey
~ 7 " sBuiping seyio g uo Apisqne seajecey {Xpieqne eapoe: jun oi uoBuyesm ‘M O¥-ZE0S
‘yBiy sy yun sed Apjeqne eBuseay Apwenw syjun p) OFLg 01 COSE WO T ¥
‘sjun eBse sebivy | %e10 ¥ %8 %91 0O CYYS sjun ¢ ¥oz'izs ¥oZ'ISs " muzey
(quyes
‘aBujping myio ¢ uo Apjeqne seaeoey sjvepow SZC8 ©) 0098 WOy ¢ |
‘ojjun efim) b mpun OF18 O 08§ WO Mz T sjun £ USINE UA ‘M BBSS/ITIUSD ' LbE
“JenBny uy Apusing) SZ18 010CYS Wwoij aqL |
uope|dwod 10} penpeyde 8j qEyel | %910 ¥ %S %9 00 0vES sjun y oze'st ozi'vzs zz ‘Faryd
(dn Buiswey (Apisans sawdes (92cs 01 G208 wou )E D) spun Zy PWNE) S 0ELS/PIMPRD 3 002
0] du) Apwesjw spun gz) (942$ 01 095¢ woy} 192 @) ouIloIdg Yy
spun oB1w| sebiv) %0 %EEC S22 00cs 3INON PEZ'EYS oz1 Heg popwr] sjuewpvdy yivg
mo| s pun jed Apisang  serumn (e siwd {es18 o1 ozes won sz 1) spun og MERINd N 1085
Au7 (epuoj4 jo 1no) diog) ewebeuwyy (CZZ$-008 01 SOZS ¥C1g Wolj iq| €2)
DSON Aq peBeusw s ) puw Auedoid sy} sumo %00 | %Ll 0z g68 (6213 CZ1% Ol €¥Z8 vS1$ woy soips g) IANOH €50'028 og1 oBejpp Wivd yon
AUD eyl wnuwHURS @ | PIO BY) # iy
(Apisqns eawoes (522$ o1 c258 woyy 1ag 1) shun z WUOWRSOY M 6E£82
Apweje spun 2) (0€2$ 01 cors woy 191 1)
suON %001 %81 052428 3NON 099'08 zz ejepy ‘DuOW
(1120 uiBeq UO|S|AIQ ‘M ¥ 6EEE
WM dn-juey) 0018 ©) SEZ$ WO OHS ZZ
“mo| ) jun sed Apjsqne eBeseay | %910 ZZ %0 %EC 00'SCILS syun zz ore'ses ov9'scs °9 WHON
T T ewige 330 v “dio) jueweBuuey SZC$ 0) LS98 Woi) 4qE ¥ sjun || Kemounr "m 00-00L1
Wwewiseau] yim 1oefoid ey jo eueg SIZ$ 0} LOGE WO IqZ § uTuniym Tpusg
Iv10ue D) oy su Bujsnoy sejdoey peseides| %0c-ZL e woL %92 rroLzs sjung 0Z'6Z oeL'ces ze ‘d1o) juesweBruey jusunsesu|
(430) pung Aunb3 oBediud ey) ges1 *s1 Aepy uo
a3AH3s EITT] 1SISSY QNOM OW/LINN B3d | « SIN3H Q3ZIISBNS 30 NMOMYY3H8 [03ANIWNWOD3Y [031S3n03d 123roHd 40 SS340av
SINIWWOD $13A3 AODNVANDI0 | 4LHIT 3HL DNIGING Aaisens ¥ IDNVLSISSY DNIAI3O3H AQisans 40 |aqisens 30 SLINN 40 aNy
3WOONI AINIHHND 40 39VINIOH3d JOVHIAY S1INN 30 HIBWNN V101 ANNOWY AINNOWY  |H3BWNN V101 NOILYZINVOHO
v ofuy




|waoiddw Joj pepuewwode: jou seseyjueied w spun (,)

sun g JUoWesoY ‘M LES 1L
‘Buipjing seyiour uo Apisqne seaeoey 0C¥S ©) 0C98 WoJ) Ol 8 L=
"88D|AIeS POPPE Pus POo) 1O} 81| %OE-LL € %Z0 %iv 00°002¢ sjjung 00Z'L$ 00Z'618 I ‘IWOH
Yiuow ¥ 00Z$ ‘SW0IU| PEX|j UO BUSZR|D Jojueg
(Apieqne eajeses syun | UOB|IM M SZEL
%0E-L1 O1 Apeenw syjun oz 00Z$ O} OCES WO so|pms O
“mo| 8] 3jun sed Apjaqne eBuieay %89 *0Z 000g1S sjun g} 009's1% 0zz'zes €st meg ‘usisjoy
sjjun gz doxpuim ‘N RIS
0018 0} 0SE8 WoJ) sOIpMe £
“sBu|piing Jeyio ¢ o Apjegne eeateser| w%eL-0 L %Ce %*8 00'05Z8 sun ¢ 000'1Z8 099’198 S myeg ‘usisioy
8128 ©) 915§ Woy Gz ¢ nun g e|uR)|eD "G ¥Z-ZT )
0€Z$§ 01 5T wol )q| ¢ uoLe| sjuuor
‘euoN %0C-L1 9 %90 %0€ 00°89Z$ sjung 080'81% 000'61L$ oz sesj:dieju3l uoley
spun 2 wiuIope) S QL 9Ll
yBiy 1 pun sed Apisgns efiweny (SZE$ 01 014$ wouy 1qg 2) UoHeH siluuor
spun oBi9) selie) %06 %EEC 00 S8€S 3INON ovZ'es 9 sasudivul uoLeH
sjuny Xee93 'S ¥0-00LL,
‘yBiy =) 3jun sad Apjeqne eBuseay STCY 01 01 L8 W0l I T uole| sjuuor
‘sjjun obie) syeBre) | %oc-LL ¥ %00 %EE [ - ] BLZ8 01 §Z0¢ WOy T T ove'Ll ore'LLs zi ses)idieul uoimy
- syun v
spun g 19U S 02 91
(5228 o1 GZos woy 192 #) uoLel ewuor
YBiy 1 yun Jed Apisqns sbwieny %08 %TEC 19'1ECS (oczs o1 gzgs wouj 1q) 2) ANON 090'cZs L1 sosudioju3 uosey
{Aprsans eneses (os£8-0228 0l S2v8-Ovvs woy ;L 11) spun g PH URPLRUS N 004§
moj 81 pun sed Aprsgns eBwieny Apweije spun gy) (052Z$ 01 $9ES SSES WOy sOIPME €)

BLIOI PBXI) UC SUBTID JOWeS %6 %eC DR TH 3INON 0r6'62% g9l BENOH POOMAIOH  UOHUPUNO 4 DILB|IPH
(Apysgns enwoes spun 2 MBIAUSRID N G0S//POOMYIIE M BSY I
Apwesw spun g) (g42% ol s6cs woyy iq2 2) Hess0D yimpy
YBiy 1 yun sed Apisqns eBuieny %001 %ZE 00 0Z€$ 3INON 099'L$ 174 dio Buiping poomusern
(oezs o1 cz5$ won 1qy (] spun z HYZOW N 61€9

(oezs o1 0Z5$ wou iqy 1)
suoN %001 %8 05 2628 INON 0Z0'L$ sz SUIOW UBWIBYR 4
Q3AW3S EITT] 1SISSY aINOM OW/LINN H3d | « SINIY Q3ZIAQISBNS 40 NMOOXYIHE [03ONINWOD3Y [a31S3IND3Y 123r0yd 40 $$3HA0Y
S1INIWWOD S1TFAN AONYdINI20 41HIT 3HL ONIgIN8 Agisans ¥ 3DNVISISSY DNIAI3O3H AQISBNS 40 |AQISBNS 30 S1INN 30 aNY
L INOONI AN3HHEND 40 39VINIDH3d JOVHIAY S1INN 30 WIBWNN TVLO0L LNNOWY INNOWY | HIEWNN V101 NOILVZINYDHO

¢ abvy




o e - (eAQIddR (0] pepuewiode; jou sesayiusivd w sqiun (L)
foozs o1 Z92% wou OHE i) N 12 Hd Busai 152y
SBuIpENg 1ayio £ uo Apisqne sausoey (GZ4% & Z0TE Won OUS L8
0| € huh 1ed Apisgns eBesany %08 %01 00 L0LE FHOM [oIp: T2 512 wrog Buaap yomA
Tszet o) osas woy 1q¢ 2)
(s£28 ©) 2ot won iqz 18 ouBAY] 1 BHL Y
($22% o} S25% woy 192 €} mRng g s wjediew o E506
(G228 ©) GLYE OSKE WON QT 2)
spun wBio) sjefie) {oczs o ocre woy iq) 24 SN b
jusuwebeusw J00g (0CZ4 01 OZ P WOl i1 va dion a9 (N1
sfuaweacidun [eiuesgns spaed Bppng %06 %0E o0 GrZs INON YOE'1¥S ir
(oczs 01 09tt WO 1G] 6 '
(£21% 0 et won iq| g6 :
10028 9i SEES woy) sopnys g} =N 5 050/
0] €1 N Jed Apisqns sbwiesy {002% ©) OFES weuy oprys £} SHUN gL
watsbruwiu 1004 {001% O QOEE WO SOIPrYE ) dien aag M)
cluswaamdun RUSIEaNE cpeeu Buipyng Wre %rE eC OIS INON [ 1sTo 1% It
wuun z1 MIRW S ZF 1€07
LIELIVLL T LERIR) (S£2% O1 05580088 won Z 1)
SiusLpeAcrdun EURISQNS Spaau Buippng %l %62 £z 1ET8 ANON 00€'ECS iy dioD AR INL
[ L= {qeyel ejepow (seasav ¢ sjzew sapniou jue) SN O 1S WARST N 86T
10 BSBD0IPYBIY By} Aq paumo & Aedolg apuny) (085t of peLs woil OUS 01} BENDH Maye )
SBEI ACN §I Quija) O Bjvp uoneduios %0E b 3-1] 00 902% INON 0L PEs zz 19l ) INNd op uBsuIA 17
PAITLIIIS Y SLIODU PAXI} UD TURTIHD JHURS
SN 14 BIOWUIY N LL6E
(0a2% 01 524 002¢ wou OYS 1}
0| 5t pun Jad Apisgns aBuioay %56 %REE re 4es INON roB'9ts *8 su3 ¢ wheyd uisuagny
sun 15 INed 1S M 9LET
(00T$ O) £OES 092E wody OMS LY
MO % i sad Apisgns ahesasy b3 L ¥{] 80 ¥5% ANON or1it ve 203 ¥ vARUD wRlsuGgny
- {o0z$ ot ¥ecs woi ouS £1) TN gz donguips M 9109
{o0zs of 1z€% woil OHS €1)
#0| B pun Jad Apisqns ebeseny %568 %LC 05 Y18 3INON -1 422 gL 303 9 vAyD Wiitusgny
03AH3S 21wy 1SISSY OINOM OWILINA B3d | » SIN3H 03ZIISENS JO NMOQXYIHE |030NIWMOD3Y |03153N03Y 103rOHd J0 §S36a0Y
SINIWINOD LR ELER AJNVINDIDO A1HIN 3HL BNKIING AQISBNS P IONVYISISSY DNIAEDAY AQISENS 0 [AQISENS 40 SLINN 40 [s11%
. ELse ANIHEND 30 HOVINIOUIL ADYHIAY S1INN 40 HIAWNN IVLOL INNOKHY LNOOWY | H38WNN Y101 NOLLYZINVOHO
g atieg




8 22.'2% Wun jad Apisqns jenuue aBeieay

|ea0cidde Jo) pepuewwose) jou sesayjuesed w spun (,)
) suun £o9
%0E-L1 0§
%910 6L spun gz 1 orZ'IceS 196'G26LS zelie 1oL
05°'8¥$ ©) 90Z$ Wol OHS 01 sjjun oz wUR|pU| 'S 0005
0S'8¥8 01 9818 WOY OHE S
“mo| v} jjun Jed Apjsqne eSuseay | %91-0 0Z %08 %0 ecrels SZ1$ 0] 9818 WO OHS § osz'zes 0sZ'ZES 192 VOWNA
sjjun oz
uoiansuod Buunp spun g | ofesyy more
P31E20[8) 8q JOU jIM SURLS ) PeKdndd0 (0S 8¥$ 01 0 £68Z$ WOy OYS B1)
29 U JBY) SPUN OCE RIw Bey) Apuennd | %91 091 %58 %E or'Lvzs INON gcr'ess os¢ BSNOH UOSMET WOWA
paqqeys: eq o) BuioB =i Buippng
a3Au3s ETCT] 1SISSY QINOM OW/LINN ¥3d | » SIN3H 03ZIQISBNS 40 NMOGXYIHE |03ANIWWOD3Y |a3153n030 123rodd 40 SS3HAav
SINIWWOD ERELE]] ADNVdNDID0 41HIN 3HL DNIGTING Adisans ¥ JONVLSISSY DONIAIZO3Y Adisans 40 |aqisans 40 S1INN JO anv
o INOINI ANIHEND 40 39VIN3IDH3Id JOVHIAY S1INN 4O HIAWNN TVLOL INNOWY INNOWY  |HIBWNN V101 NOILYZINVIHO
9 abey




CITY OF CHICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY, LOANS APPROVED BY CITY COUNCIL

THIRD QUARTER, 1895

NAME OF BORROWER/DEVELOPER: Irene Kruel, Donna Kruel, and Roger Kruel

FOR-PROFIT/INOT-FOR-PROFIT: For-profit
PROJECT NAME AND ADDRESS: 1826 South Avers
WARD/ALDERMAN: 24/Michaei D. Chandler
CITY COUNCIL APPROVAL: August 2, 1985
APPLICATION DATE: August 15, 1984
TYPE OF PROJECT: Rehabilitation of a vacant building for family housing.
DOH LOAN
Amount: $205,437 (CDBG/Rental Rehab/Program Income)
Rate: 0%
Maturity: 22 years
Repayment: $237 per month; balloon payment at maturity.
Security: Second Mortgage
Special Conditions: Nane
UNITS/RENTS
Type Number Rent Income Group
1 Bedroom 1 $400 31-50%
2 Bedroom _5 $450 31-50%
Total 6

Utilities: Tenants pay for gas heat, cooking and hot water and for electricity.

PROJECT COSTS

Amount Per Unit %
Acquisition $ 37,000 36,1867 10%
Construction 287,290 47 882 80%
Soft Costs 33,345 5,557 10%
Developer Fee 0 0 0%

Total $357,635 $59,606 100%



rene Kruel, Donna Kruel, and Roger Kruei

Project Summary, Loans Approved by City Council
Third Quarter, 19985

Page 2

PROJECT FINANCING

Lien Term/ Per
Source Amount Position Rate Amort Unit e
CiC $104,000 1st 8.25%" 20/25 $17,333 29%
DOH 205,437 2nd 0% 22 34,240 57%
Owner 48,198 Equity N/A N/A 8,033 14%
Total $357,635 $59,606 100%

* Adjustable rate, not to exceed 13.25%.



CITY OF CHICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY, LOANS APPROVED BY CITY COUNCIL

THIRD QUARTER, 1995

NAME OF BORROWER/DEVELOPER: Normal Street Properties Limited Parnership/

FOR-PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

WARD/ALDERMAN:

CITY COUNCIL APPROVAL:

APPLICATION DATE:

TYPE OF PROJECT:

DOH LOAN
Amount:
Rate:
Maturity:
Repayment:
Security:

UNITS/RENTS

Type

Studio

1 Bedroom
2 Bedroom
3 Bedroom

Normal Haven Apartments
Not-for-profit

Normal Haven Apartments
6750, 6800 and 6808 South Normal Avenue

6/John Steele

August 2, 1995

November 23, 1994

Rehabilitation of three vacant buildings for family housing.
$1,667,119 {CDBG)

0%

22 years

No monthly payment; balloon payment at maturity.
Second Mortgage

Number Rent Income Group
7 3375 31-50%
21 8400 31-50%
30 3475 31-50%
15 3570 31-50%
Total 73

Utilities: Tenants pay for cooking gas and electricity.

PROJECT COSTS

Acquisition
Construction
Soft Costs
Develaper Fee

$

Amount Per Unit %
77,906 $ 1,067 1%
5,295,519 72,541 77%
864,261 11,839 13%
616,290 8,442 9%

Total  $6,853,976 $93,890 100%



Normal Street Properties Limited Partnership

Project Summary, Loans Approved by City Council

Third Quarter, 1995
Page 2

PROJECT FINANCING

Source

Harris Bank
DOH

IHDA

NEF

Normal Haven Apts.

Total

Amount

$ 936,000
1,667,119
500,000

$ 3,750,757
100

$ 6,853,976

Lien

Position

1st

2nd

3rd
Equity
Equity

Rate

8.75%
0%
1%

N/A
N/A

Term/
Amort

20/30
22

40
N/A
N/A

Per
Unit

$ 12,822
22,837
8,849

$ 51,380
1

$93,890

.

14%
24%
7%
55%
0%
100%



CITY OF CHICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY, LOANS APPROVED BY CITY COUNCIL

THIRD QUARTER, 1995

NAME OF BORROWER/DEVELOPER: Senior Suites Chicago Central Station Limited Partnership/
Senior Lifestyle Corporation

FOR-PROFIT/NOT-FOR-PROFIT: For-profit
PROJECT NAME AND ADDRESS: Senior Suites of Central Station
1400-12 South Indiana Avenue
WARD/ALDERMAN: 42/Burton Natarus
CITY COUNCIL APPROVAL.: August 2, 1995
APPLICATION DATE: February 15, 1995
TYPE OF PROJECT: ' New construction for elderly housing.
DOH L OAN
Amount: $5,148,097 (HOME/Corporate Funds/Program Income)
Rate: 3%
Maturity: 32 years
Repayment; No monthly repayment; balloon payment at maturity.
Security: Second Mortgage
Special Conditions: i real estate taxes are less than $90,000, 80% of the amount by which

they are less than $90,000 will be payable to DOH on an annual basis.

DOH TAX CREDITS: $430,597 reservation (1995)

UNITS/RENTS
Type Number Rent Income Group
Studio 8 $425 31-50%
Studio 12 $510 51-60%
1 Bedroom 31 $456 31-60%
1 Bedroom 45 §546 51-60%

Total 96

Utilities: Owner pays for all utilities.

PRQJECT COSTS
Amount Per Unit %
Acquisition 3 960,000 $10,000 10%
Construction 6,508,425 68,734 69%
Soft Costs 1,108,710 11,528 12%
Developer Fee 862,293 8,982 9%

Total $9,527,428 $99,244 100%



Senior Suites Chicago Central Station Limited Partnership
Project Summary, Loans Approved by City Council

Third Quarter
Page 2

PROJECT FINANCING

Source Amount

Avondale Bank % 1,032,000

DOH 5,148,097
TIF District 960,000
Richman Group 2,387,231
Senior Lifestyle 100

Total $9,527,428

*Adjustable rate, not to exceed 13%.

Lien

Position

1st

2nd
Grant
Equity
Equity

Rate

9.5%
3%
N/A
N/A
N/A

Term/
Amort

30/30
32
N/A
N/A
N/A

Per
Unit

$10,750
53,626
10,000
24,867

1

$99,244

1%
54%
10%
25%
0%
100%



CITY OF CHICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY, LOANS APPROVED BY CITY COUNCIL

NAME OF BORROWER/DEVELOPER:

FOR-PROFIT/INOT-FOR-PROFIT:;

PROJECT NAME AND ADDRESS:

WARD/ALDERMAN:

CITY COUNCIL APPROVAL.:

APPLICATION DATE:

TYPE OF PROJECT:

DOH LOAN
Amount:
Rate:
Maturity:
Repayment:
Security:

UNITS/RENTS

Type

2 Bedroom

THIRD QUARTER, 1895

The Resurrection Project
Not-for-profit

1712 West 17th Street
25/Ambrosio Medrano

Approved by the Lending Advisory Committee on August 30, 1995. City
Council approval not required under the Pilsen Small Buildings Rehab

Program.
May 20, 1994

Rehabilitation of a vacant building for family housing.

$245,841 (HOME Funds: Pilsen Smali Buildings Rehab Program)
0%

30 years

No monthly repayment; balloon payment at maturity.

Second Mortgage

Number Rent Income Group
4 $375-$400 31-50%

Utilities: Tenants pay for electricity and gas for cocking and heat .

PROJECT COSTS

Acquisition

Construction

Soft Costs

Developer Fee
Total

Amount Per Unit %
$ 19,167 $ 4792 6%
243,000 60,750 73%
39,308 9,827 12%
30,147 7,537 9%

$331,622 $82,906 100%



The Resurrection Project, 1712 West 17th Street
Project Summary, L.oans Approved by City Council

Third Quarter, 1995
Page 2

PROJECT FINANCING

Source Amount

First Chicago $ 52,619
DOH 245 841
The Resurrection 33,162
Project Total $331,622

*Adjustable rate, not to exceed 12.88%.

Lien

Position

1st
2nd
Equity

Rate

7.88%*
0%
N/A

Term/
Amort

30/30
30
N/A

Per
Unit Yo
$13.155 16%
61,480 74%
8.291 10%
$82,906 100%



CITY OF CHICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY, LOANS APPROVED BY CITY COUNCIL

THIRD QUARTER, 199§

NAME OF BORROWER/DEVELOPER: The Resurrection Project

FOR-PROFIT/NOT-FOR-PROFIT; Not-for-profit
PROJECT NAME AND ADDRESS: 967 West 19th Street
WARD/ALDERMAN: 25/Ambrosio Medrano
CITY COUNCIL APPROVAL: July 13, 1995
APPLICATION DATE: May 20, 1994
TYPE OF PROJECT: Rehabiiitation of a partially occupied building for family housing.
DOH LOAN
Amount: $365,393 (HOME/Corporate Funds/Program Income)
Rate: 0%
Maturity: 32 years
Repayment: No monthlly repayment; ballocn payment at maturity.
Security: Second Mortgage
UNITS/RENTS
Type Number Rent Income Group
1 Bedroom 1 $375 31-50%
2 Bedroom 3 $370-3420 31-50%
3 Bedroom 2 $435-3490 31-50%
4 Bedroom 1 $525 31-50%
Total 7

Utilities: Tenants pay for electricity and gas for cooking and heat .

PROJECT COSTS
Amount Per Unit %
Acquisition 3152,758 $21,823 29%
Construction 272,355 38,908 51%
Soft Costs 57,465 8,209 11%
Developer Fee 48 258 5,894 9%

Total $530,836 $75,834 100%



The Resurrection Project. 967 West 19th Street
Project Summary, Loans Approved by City Council

Third Quarier, 1985
Page 2

PROJECT FINANCING

Source Amount
LaSalle $112,380
DOH 365,393

The Resurrection 53.083
Project Total $530,836

*Adjustable rate, not to exceed 14.25%.

Lien

Position

18
2nd
Equity

Rate

9.5%*
0%
N/A

Term/
Amort

30/30
32
N/A

Per

Unit S
$186,051 21%
52,188 69%

7.583 10%
$75,834 100%



CITY OF CHICAGO DEPARTMENT OF HOUSING
PROJECT SUMMARY, LOANS APPROVED BY CITY COUNCIL

THIRD QUARTER, 1995

NAME OF BORROWER/DEVELOPER: The Resurrection Project

FOR-PROFIT/NOT-FOR-PROFIT: Not-for-profit
PROJECT NAME AND ADDRESS: 1714 West 19th Street
WARD/ALDERMAN: 25/Ambrosio Medrano
CITY COUNCIL APPROVAL: Approved by the Lending Advisory Committee on August 30, 1995, City
Council approval not required under the Pilsen Small Buildings Rehab
Program.
APPLICATION DATE: May 20, 1984
TYPE OF PROJECT: Rehabilitation of two vacant buildings for family housing.
DOH LOAN
Amount: $299,667 ( HOME Funds; Pilsen Small Buildings Rehab Program)
Rate: 0%
Maturity: 30 years
Repayment: No monthly repayment; balloon payment at maturity.
Security: Second Mortgage
UNITS/RENTS
Type Number Rent Income Group
1 Bedroom 1 $325 31-50%
2 Bedroom _4 $375-5425 31-50%
Total 5

Utilities: Tenants pay for electricity and gas for cooking and heat .

PROJECT COSTS

Amount Per Unit Y%
Acquisition $125,580 $25,116 31%
Construction 214,107 42,821 53%
Soft Costs 33,613 6,723 8%
Developer Fee 33,597 8,719 8%

Totai $406,897 $81,379 100%



The Resurrection Project. 1714 West 18th Street
Project Summary, Loans Approved by City Council

Third Quarter, 1995
Page 2

PROJECT FINANCING

Source Amount

First Chicago $ 66,450
DOH 289,667
The Resurrection 40.780

Project Total $406,897

*Adjustable Rate, not to exceed 12.88%.

Lien

Position

1st
2nd
Equity

Term/
Amort

30/30
30
N/A

Per
Unit S
$13,290 16%
59,833 74%
8,156 10%
$81,379 100%



