











BALANCED DEVELOPMENT PRINCIPLES

Members of the Public Private Finance Initiative assembled a set of princi-
ples to guide the investment of resources developed through the Initiative.
These principles are grounded in the belief that balanced development will make
healthier communities throughout the region. It is the role of government &
private institutions to establish priorities, provide leadership and develop poli-
cies for the use of resources to support development consistent with these prin-

ciples, beginning with housing for people with the greatest need.

The principles are:
Racially, culturally & economically diverse people can thrive within the
same community.
All parts of the metropolitan area are appropriate for affordable
housing and all areas are appropriate for market rate housing.
All workers should have opportunity to live in close proximity to
employment.
Housing units and types should be heterogeneous so that different
housing needs are met (ie. senior, family, purchase, rental).
Subsidized and market rate housing in the same development are
designed to be indistinguishable to the greatest extent possible.
Long term residency & neighborhood stability should be supported.
Opportunities for the community to come together should be created.

The principles should be used to create a common understanding of the need
for balanced development in planning and resource decisions. The principles
will be forwarded to the decision making bodies of local and state governments.
They should be incorporated into the evaluation of applications for resources
created through the Public-Private Finance Initiative. They should also be
incorporated into the development process on publicly and privately owned land
whenever possible, and in the development of larger planning documents such
as Consolidated Plans for the Department of Housing and Urban Development.
The Public Private Finance Initiative will pursue a public education campaign to

recognize projects developed in accordance with these principles.





















In Cook County the Torrens Fund has a balance in excess of $30 million, approximately $14 mil-

lion is currently uncommitted and should be used for the creation and preservation of affordable

housing.

Property Tax Circuit Breaker

The State of Illinois circuit breaker provides cash grants to people to offset their property
tax burden. The size of the grant is based on the household’s income and property tax payments
— a household may be reimbursed for any portion of their property taxes that exceed 3.5 percent
of their annual household income, and it is available to renters, who can count 25% of their rent
as property tax. However, to qualify for the circuit breaker and individual must be 65 years or
older, or be totally disabled, with an income of $16,000 a year or less.

State legislators should eliminate the circuit breaker’s age requirement and consider raising the
income eligibility limit and the maximum allowable grant. It would make housing, both rented

and owned, more affordable by putting cash directly into low income individuals’ pockets.
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