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Key Trends in Housing and Demographics

Forty‐five percent of renter households are are paying more
than 35% of their income on housing. There was a 124% 
increase in renters paying $1,500 or more in rent since 2000. A 
household would need to make at least $55,000 annually to 
afford a $1,500 monthly rent.

Cost burdened owners with mortgages made up 41% of all 
mortgaged owners. Households paying $2,000 or more 
increased by 650% since 2000.  A household would need to 
earn at least $85,000 a year to afford a $2,000 monthly 
mortgage and since 2000 there has been just a 34% increase in 
households earning above $75,000. 

Lower income households bear the brunt of housing costs: 
89% of renters earning less than $20,000 a year spend more
than a third of their income on housing. Among mortgaged 
owners, 65% of households earning between $50,000 and 
$75,000‐‐well above the city median‐‐are cost burdened.

Renter‐occupied units continue to decrease, down by 14%or
82,000 units since 2000 whereas owner‐occupied housing
increased by about 45,000 units or 10% since 2000.

In 2007 the median household income in Chicago was $45,505,
a 5% decrease from 2000.  However, the HUD area median 
income, derived from the metro area averages and used by the 
city as a guide to income targeting for its housing programs, 
shows a 5% increase. 

Halfway through 2008, there have been over 8,000 foreclosure 
filings in Chicago.A significant portion of these foreclosures are 
on renter‐occupied properties, reducing the number of 
available rental housing stock and family housing.
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